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1. HaumeHoBaHHe JUCIHILTHHBI

«DHUHAHCOBbIE PbIHKW.

2. TlepeyeHb IUIAHMPYEMBIX Pe3y/IbTaTOB OCBOEHHsI 00pa3oBaTe/TbHOM
nporpaMmasl (mepeueHb KOMIIETeHI[UI) C YKa3aHHeM MH/UKATOPOB UX /I0CTHKeHMs

H IVIAHUPYEMBIX pe3y/IbTAaTOB Oﬁy‘-IEHI/IH no AucCIuIlInHe

Kopg HaumenoBanue WNHavKaTopsl OCTUKEeHUS Pe3ynbTarhl 00yueHus (YyMeHUS U
KOMIIET | KOMITeTeHL|U! KOMIIeTeHLIUU 3HaHUS), COOTHECEHHbIE C
eHLUU WH/JVIKaTOpaMu JJOCTUKeHHUs
KOMITeTeHLIUU
I[IKH-1 | Byagenue JeMoHCTpUpyeT 3HaHue 3HATh: TeopeTtnueckue OCHOBBI,
OCHOBHBIMU COBPEMEHHbBIX 5JKOHOMUYECKUX | KaTeropuajbHbINA aririapar v
Hay4YHbIMU KOHLIeMNLUM, Mozesiel, OT/INYMTE/IbHbIE TPU3HAKU
TIOHATUSIMUA U BeJYLI[UX IIIKOJI ¥ HarpaB/ieHui | (UHAHCOBOTO pbIHKA; COBpeMeHHbIe
KaTeropuaabHbIM | pa3BUTHsI SKOHOMUUECKOM ripe/icTaB/ieHust O pobyieMax pa3BUTHS
arrapaTom HAayKH, UCTIO/Ib3yeT (brvHaHCOBOTO PhIHKA
COBpPeMeHHOM KaTeropuajbHbIN U HayUHbIM yMeTb: AHaIU3UpOBaTh CUTyal[MI0 Ha
SKOHOMMKHU U UX | arrapar [py aHaiuse (vHaHCOBOM PbIHKe u
TpUMeHeHre TIPU | SKOHOMUUECKUX SIBJIeHUH U HWHTEepIIpeTUPOBaTh MOy YeHHbIe
pelieHuu TIPOLIeCCOB pe3y/bTaThl aHa/IM3a; pellaTh 3a4a4u
TIPUKJIaJIHBIX BeisiBrisseT CynjHoCTh U 3HaTh: B3auvMOCBf3b COLMANbHBIX U
3a/a4 0COOEHHOCTU COBPeMeHHBIX 3KOHOMUUYECKHX TIpOLIeCcCoB Ha
5KOHOMUYECKUX TIPOLeCCOB, UX | (DMHAHCOBBIX pBIHKAX C TEeMU JKe
CBSI3b C IPYTUMHU TIPOL[eCcCaMH, | TIpoljeccaMM B Apyrux  cdepax
TIPOUCXOAIIMME B 001I[ecTBe, | [eSITeTbHOCTH
KPUTUYECKU Mepe0CMbIC/IUBaeT | YMeTh: Kputnuecku
TeKyL1e COLUaIbHO- 1epeoCMbIC/IMBATH LieJId COBPEMEHHOT 0
KOHOMHUECKHE TTPO0JIeMBI (b1HAHCOBOTO phIHKA W UCII0J/Ib3yeMble
TeXHOJIOTUH
['pamOTHO U pe3ybTaTUBHO 3HaTh: OcHOBHbIE ~ HarpaBJ/ieHUs
T0JIb3yeTCs] POCCUNMCKUMU U 9KOHOMHUYECKOW TOJIUTUKYU
3apy0e)KHbIMU UCTOUHUKAMMU rocyfapcrea, B TOM UYHC/Ie UM Ha
Hay4YHbIX 3HAaHUU U (brMHaHCOBBIX PhIHKaX
9KOHOMHWYeCKOoM uHdopmaluy, | yMeTb: HaxoguTb ¥ KOMMEHTHPOBATh
3HAeT OCHOBHbBIE HAIIPAB/IEHUS | aHAIUTHYECKHe 0030pbl COCTOSHUS U
9KOHOMUYECKOM TOJIUTUKHU pa3BUTUsI MHUPOBOTO  (PMHAHCOBOTO
rocyapcrsa. PbIHKa;  pacKpblBaTb  COJep)KaHue
WHIUKAaTOPOB U HHJEKCOB MHUPOBOIO
(bMHAHCOBOT'O PhIHKA
I[MKH-2 | CriocobHocTh Ha | [IpriMeHsieT HOpMaTHUBHO- 3HaTh: HopmartuBHO-TIpaBOByIO 6a3y,

OCHOBE
CYIIECTBYOILUX
MEeTO/IUK,
HOPMAaTHUBHO-
TIPaBOBOM 0a3bl

TIpaBOBYIO Oa3y,
peryjiaMeHTHUPYIOLIYIO TIOPsiIOK
pacueTa (pMHAHCOBO-
9KOHOMHYECKUX T0Ka3aresneu

OTIpe eSO 0 TpeboBaHUs K
pacuety KakK (rHaHCOBO-
KOHOMHUECKHUX TI0Ka3aTejied, Tak u
JIPYTUX JaHHBIX, B TOM 4YWUCIe U Ha
(bMHAHCOBBIX PbIHKAX




pacCUrThIBaTh
(brHaHCOBO-
9KOHOMUYECKHe
roKa3aTesu,
aHa/IM3UpOBaTh U
coJiep>KaTebHO
00BSICHATh
Npupoay
9KOHOMHYECKUX
TMIPOLIECCOB Ha
MUKPO ¥ Makpo
ypOBHe

ymeTh: PaccuuTbiBaTh  (pUHAHCOBO-
5KOHOMUYECKHe TIOKa3aTe/Iu
JIesITeIbHOCTH  (PYHAHCOBO-KPEeIUTHBIX
U [Ip. OpraHu3aiyii, JenaTb Ha HX
OCHOBE BBIBObI O (DUHAHCOBOM
COCTOSIHUM OpraHu3aliid M  OL[eHKe
Ou3”Heca, B TOM UHCIe W Ha
(MHAHCOBBIX PHIHKAX

IIpoussogut pacuer
(h1MHaHCOBO-3KOHOMUYECKUX
roKasaTeJieid Ha Makpo-, Me30-
Y MUKDOYPOBHSIX.

3HaTh: OOmee u ocobeHHOe B
9KOHOMUYECKHX ITPOLIeccax Ha MUKPO-,
Me30- ¥ MaKpOypOBHSIX, B TOM UKC/Ie U
Ha (PMHAHCOBBIX PbIHKAX

ymeTh: PaccuuTbiBaTh  (pUHAHCOBO-
9KOHOMUYECKWe  [I0Ka3aTeld  Ha
MHKpO-, M€30- U MaKpOYpOBHE, B TOM
upcsie ¥ Ha PUHAHCOBBIX PhIHKAX

AHanu3upyeT U pacKpbiBaeT
TIPUPOAY SKOHOMUYECKUX
TIPOL[eCCOB Ha OCHOBE
TIOJTyYeHHBIX (PMHAaHCOBO-
9KOHOMMYECKHX [0Ka3aTesei
Ha MakKpo-, Me30- U

3HaTh: OCO0EHHOCTH KOHOMWYECKHX
MpOIIeCCOB B JKOHOMHKE U  Ha
(bMHAHCOBBIX PhIHKAaX

ymerb: OueHuBath 3 (dEKTHBHOCTD
TIPUHSITUS pelilieHui 1o
VHBECTUPOBAHUIO Ha MHUKDO-, Me30- U

MUKPOYPOBHSX MakpOypoBHe, B TOM 4YMC/e U Ha
(bMHAHCOBBIX PbIHKAX

[TKH-5 | Crioco6HOCTB [IpuMmeHsieT 1os1oKeHus 3HaTh: CrnocoObl  peryiaMeHTaLuH
COCTaBJISITb U MeXXIyHapOJHBIX U CUCTeM Yy4yeTa U KOHTPO/UIMHIa Ha
aHa/IM3UpOBaTh HaL|MOHA/IbHBIX CTaHJAPTOB /ISl | MeXXAYHAapOAHOM, HaLMOHAJbHOM U
(brHaHCOBYI0,0yX | COCTaBIEeHUs U BHYTPU(UPMEHHOM YPOBHSIX
rajTepcKylo, MO/ITBEPXKI€HUN yhpaB/ieHUs; MeTOJJVKH OLIeHKU
CTaTUCTUYEeCKYH0 | JJOCTOBEPHOCTH OTYETHOCTU PUCKOB, OKasblBalOIUX B/IMsAHWE Ha
OTUETHOCTh OpraHu3alu JIOCTOBEPHOCTh ¢dhopmupyemoii
HHCIT0Th30BaThpe nH(MOpPMaIMOHHON 0a3bl, B TOM UYHCIe

3y/IbTaThl aHA/IK3a
JU1s1 TIPUHATHS
yTpaBIeHYeCKUX
peIeHuiio

Y Ha (MHAHCOBBIX PbIHKAX
yMeTb: Ocy11ecTBiATh
CHCTeMaTH3aLrIo " 00paboTKy
nHpopMaLu AJist pereHus
TaKTUYeCKUX U CTpaTermyecKux
yTpaB/ieHYeCKUX 3a7lau; OL|eHHBaTb
DUCKH WCKa)KeHWs WH(OpMaLu B
(¢vHaHCOBOM W yIpaBeHUYeCKOl
OTYETHOCTH OpraHu3aluii, B TOM 4ucIe
Y Ha (MHAHCOBBIX PbIHKAX

coop,

Ncnosnb3yeT pe3ynbTaThl
aHasnr3a (PUHaHCOBOM,
OyXxranTepckou,
CTaTUCTUUYECKON OTUETHOCTH
TIpY COCTaBJ/IeHUM (PUHAHCOBBIX
TIJIAHOB, OTOOpe

3HaTh: MeTozpbl, Crocobbl U CpeJCTBa
COBPEMEHHOIO0 yyeTa M aHaaM3a,
CTaTUCTHUKO-MaTeMaTUueCcKrun

VHCTPYMEHTapuil C Lie/Ibl0 TPUHATUSA
HaWIyYLlInX ynpaB/ieHYeCKUX
pelleHMd B yCIOBHAX  ObICTpO




VIHBECTULIMOHHBIX NIPOEKTOB U
NIPUHATUN OMepaTUBHBIX
pelleHr Ha Makpo-, Me30- U
MHUKDPOYPOBHSIX

W3MEHSIOLLeHCs cpebl BeZleHus
Ou3Heca; coBpeMeHHbIe TPOrpaMMHbIe

Cpe/iCTBa, TI0/IIEP>KUBATOIIHEe
OCHOBHBIE 33/lau yueTa W aHa/Iu3a, UX
XapaKTePUCTUKH U yCJIOBUS

MPAKTUYECKOT0 TIPUMEHEHUsT; TIOAXO0/IbI
K (HOpMUPOBaHHMIO TUArHOCTHUECKUX
9KOHOMUYECKHX roKa3sareseu U
Mojiesiel, 000CHOBaHUIO U
TPOrHOCTUYECKUX, U
[TUAaTHOCTHUYECKUX, W  (UHAHCOBO-
9KOHOMUYECKHX roKa3areseu U
Mojlejied, B TOM 4YuCAe W Ha
(bHMHAHCOBBIX PhIHKAaX

yMeTb: [TpuMeHSITh HaBBIKH
pa3paboTKu u oboCcHOBaHUs
(brHaAHCOBBIX 51 He(MHAHCOBbIX
MPOEKTOB, B TOM UHCJIe, CBS3aHHBIX C
VHBECTUI[MOHHBIMU MPOeKTaMU
OCYIL|eCTB/ISITh HHTepIrpeTaLio
vHopMaLuy, VMeIoLencst
(brHaHCOBOM, CTaTUCTHUUYECKOI,
OTYETHOCTH hib TMOJTyYeHust

JIOCTOBEDHBIX BBIBOJIOB C  TIO3WLUM
OCHOBHBIX TpYIMIl  II0JIb30BaTesew;
OLIeHMBAaTb BO3MO’KHBbIE TIOC/Ie/ICTBUS
TIPUHSATHS TeX 1911 WHBIX
yTpaBieHYeCKUX pellleHHH; TPOBOIUTh
CpaBHUTEJIbHbIN aHam3 1754
3¢deKTUBHOCTH;  pelllaTh  3aJjauu
OINTUMM3ALIUN VICTI0/TIb30BaHUs
pPecypCcoB U TOBBIIIEHHS] YCTOMUMBOCTH
OusHeca

ITKH-6

Crioco6HOCTh
rpe/jiarath
pelLeHust
ripoeccroHaNbH
bIX 3a/1a4 B
MEHSFOIIAXCSI
(brHaHCOBO-
KOHOMMUYECKHUX
YCJIOBUSIX

[TonumaeT cogeprkaHue u
JIOTUKY TIPOBe/leHUs] aHa/lr3a
JesITeIbHOCTU SKOHOMUUECKOT 0
CcyOBeKTa, MpreMbl
000CHOBaHHUSI OTIePATUBHBIX,
TaKTUUECKUX U CTpaTernyeckux
yIipaB/eHUYeCKUX pellleHut

3HaTh: MexaHU3Mbl  (PUHAHCOBOTO
PBIHKA; TeH/eHLIUN pa3BUTHS
(bvHaHCOBOTO phIHKA

ymerb: IIpoBoguTh aHamm3 obacTH
TIpeJJ0CTaB/IeHUsT (b1MHAHCOBBIX
MPOJYKTOB U YCIYT, B TOM UHC/Ie U Ha
(bMHAHCOBBIX PbIHKAX

IIpensiaraet BapyuaHThbI
peleHHst TPogeCCHOHAaIbHbIX
3a7iau B YC/IOBUSIX
Heorpe/e/IeHHOCTH

3HaTh: TeopeTnueckue OCHOBBI
BHe/IpeHusI VHHOBALUU Ha
(bMHAHCOBBIX PhIHKAaX

yMeTb: AHamM3UpoBaTh TpPeOOBaHUS
3aMHTEepeCOBAaHHbIX CTOPOH C TOUKH
3peHusi TpeJioCTaB/IeHUs MPOAYKTOB U
yCJIYT C UCTIONb30BaHUeM (DMHAHCOBBIX
TEeXHOJOTU, B TOM UWCAe U Ha
(bMHAHCOBBIX PhIHKAaX




YK-10

CriocobHOCTh
OCYILIeCTB/ISITh
TIOUCK,
KPUTUYECKU
aHa/IM3UpPOBaTh,
06006111aTh U
CUCTeMaTH3UpOBa
Tb UH(OpMaI[HIO,
WCII0/1b30BaTh
CHCTeMHbIHN
MOAX0/, AJist
pelLeHust
MOCTAaBJ/IEHHBIX
3aziau

UeTKo onuchbiBaeT COCTaB U
CTPYKTYpY TpeOyeMbIX JaHHbIX
¥ UH(opMaLK, TPaMOTHO
peasn3syeT rpoLeccsl ux cbopa,
00paboTKM ¥ MHTEpIIpeTarui

3HaTh: OCHOBHBIe TIprieMbl cOopa,
00paboTKK U KIaCCU(MUKALMKA [JAHHBIX
Mpy aHa/iM3e, B TOM UYWC/Ie W Ha
(MHAHCOBBIX PhIHKAX

ymerb: Cobpate u  o6paboraTh
JIAHHBIE, BBITIO/THUTh 7).
KJ1accruuKaLuio, rpPaMOTHO
WHTEPIIPETUPOBATh TOTyYeHHbIe

pe3y/IbTaThbl 110 UTOT'aM dHaJ/IM3d, B TOM
Uucje 1 Ha (I)I/IHEIHCOBBIX PBIHKAX

OO6O0CHOBBIBaeT CYIITHOCTh
TIPOUCXO/ISIIIIETO, BBISIB/ISIET
3aKOHOMEPHOCTH, TIOHUMaeT
TIPUPO/ly BaprabelbHOCTH

3HaTh: [Tporeccol OKa3aHus
(bVMHAHCOBBIX YyCJ/yT; WCMIOIb30BaHUE
WHHOBALIMOHHBIX TEXHOJOTHMM B TOM
yKc/ie ¥ Ha (PUHAHCOBBIX PhIHKAX

yMeTb: BBISBISTD U
K/acCU(UIUPOBaTh  TIPOOIEMbI WU
BO3MOXXHOCTH TIpPUMEeHeHUsI
(bvHaHCOBBIX TeXHOJIOTUM ISt

Mpe/i0CTaB/IeHNs NPOAYKTOB U YCIYT C
WCIT0/Ib30BaHHEM (brHaHCOBBIX

TEeXHOJIOTUM, B TOM UWCAe U Ha
(bMHAHCOBBIX PbIHKAX
dopmyaupyeT MpU3HaK 3HaTh: [Tpuembl BBISIB/IEHUS

K/lacCU(HUKAI[H, BbIJIENsSIeT
COOTBETCTBYIOLL[HiE €My TPYTIIbl
OJTHOPO/IHBIX «0OBEKTOBY,
uieHTUGUIMIpPYyeT o0Ie
CBOMCTBA 37IeMEHTOB 3THUX
TPy, OlleHUBaeT TMOJIHOTY
pe3y/bTaToB KjiacCU(UKaIuH,
TOKa3bIBaeT MPUK/IaJHOe
Ha3HaueHHe
K/TaCCU(UKAL[MOHHBIX TPYTITL.

K/IaCCU(UKALMOHHBIX ~ TIPU3HAKOB M
(hopmMupoBaHus KlacCU(PUKAIL[MOHHbIX
TPyNIl TIPU W3y4YeHHWU TMPOLIeCCOB, B
TOM 4KC/ie U Ha (PMHAHCOBBIX PhIHKAaX
yMeTb: Ha OCHOBe aHasmM3a
vHbopMaLuu BBITIO/THUTB
K/1acCU(UKALIMI0 UCXOAHBIX JIaHHBIX,
yCTaHOBUTh K/1accu(UKal[iOHHbIe
TIPU3HaKH, mbo YCTaHOBUTh
MIPUHA/JIE)KHOCTD TOTO WM  HMHOTO
aHa/M3UpyeMoro 00beKTa, CYIIHOCTH,
rpotiecca, K onpe/ieIEHHON
KJ1aCcCU(YKALIMOHHOU rpyrmre B
rporiecce M3yueHHWs B TOM UHC/Ie U Ha
(bMHAHCOBBIX PhIHKAaX

['pamOTHO, JIOTUUHO,
apryMeHTHPOBaHO (opMUpyeT
COOCTBEHHBIE CYXK/IE€HUS U
oueHKU. OTyaeT (akThl OT
MHEHUM, UHTepIIpeTariui,
OLIEHOK U T.[l. B PACCY K eHHUsIX
JPYTUX Y4aCTHUKOB
JiesiTeNTbHOCTH.

3HaTh: OTnnunTebHbIE
XapaKTepUCTUKHU 00BEKTOB,
MpOLIeCCOB, TaKWX CYIIHOCTeM Kak

(dakT ¥ MHeHWe, B TOM UMC/e U Ha
(bMHAHCOBBIX PbIHKAX

ymerb: [paMOTHO  JIOTHYHO |
apryMeHTUPOBaHHO BbIpabaThbIBaTh
COOCTBEHHOE CY)K/I€HHWe, BBITIOTHATD
OIIeHKH; OT/IM4YaTh (haKThbl OT MHEHHM




IMpXY aHaJ/IK3e€ TIPpOoLeCCOB B TOM UKC/Ie U
Ha (I)I/IHaHCOBbIX PBIHKAX

APprymMeHTUPOBAHHO U JIOTUYHO
TIpe/ICTaB/IsIeT CBOIO TOUKY
3peHust TI0CPe/ICTBOM M Ha
OCHOBE CUCTEMHOTO OTKHCaHUsI.

3HaTh: XapaKTepUCTUKA W TPUEMBI
CHCTEMHOTO TIOAXOZA TIPU aHajm3e
00BEKTOB U SIBJIEHUH, B TOM UKCJIe U Ha
(bMHAHCOBBIX pPbIHKAX

ymerb: OO0OCHOBaTb U  OTCTOSITh
COOCTBEHHYI0 TOUKY 3pEeHUsl TIpU
aHam3e OOBEKTOB U SIBJIEHWN TIpU
W3yUYeHUHU TPOLIECCOB, B TOM UHCJ/IE W
Ha ()MHAHCOBBIX PhIHKAX




3. MecTo AUCHMILUIMHBI B CTPYKTYpe 00pa3oBaTe/IbHOM MPOrpaMMbI

OuctmriimHa «®PuHaAHCOBBIE DBIHKA» OTHOCUTCA K «OO1riedaKy/ibTeTCKOMY

(npeanpouIbHOMY ) LIMKTY».

4. O0beM AMCIUITHHBI (MOJYJIsI) B 3aUeTHBIX eJUHUIIAX U B aKaJieMHYeCKHUX

Yacax C

BblJie/leHHeM o0beMa ayJUTOPHOW (JIEKIUH, CeMHUHAapbI)
CaMOCTOATE/TbHOM Pad0oThI 00yUAOIUXCSA
OuHas dopMa 006yueHust
Bup yueoHo# paboThI Mo Bcero Cemectp 5
JUCHMITUHE (B3/ewm (B yacax)
yacax)
OO01asi TPYAOEMKOCTD JUCIIMIL/THHBI 5/180 180
KonTakTHas padora- 68 68
AyJauTOpHBIE 3aHATHA
Jleknum 34 34
CeMuHapBbl, NpaKTHYeCKHe 3aHATHSA 34 34
CamocTosTe/IbHasA paboTa 112 112
By Tekyliero KOHTpOJIs HomarHee HomatHee
TBOpYECKOe TBOpYECKOe
3aflaHue 3aflaHue
By npoMe)xyTOUHOU aTTecTalu JK3aMeH JK3aMeH




5. Cojep)kaHHe JUCHHUILUIHHBI, CTPYKTYpPHPOBaHHOe MO TeMaM (pa3jesiam)
AMCOMIUIMHBI C yKa3aHHMeM HX 00bpeMOB (B akKajjeMHYeCKHX 4Yacax) U BHJOB
y4eOHBIX 3aHATHH

5.1. CopeprxaHue AMCIUIIUHBI

Tema 1. ®uHaHCOBBIE PBIHKH: CYIIHOCTD, QyHKI[UM, CTPYKTypa

[ToHsiTe U CyIIHOCTh (PMHAHCOBOTO pbIHKA. PUHAHCOBBIM PHIHOK B MO/ 5KOHOMUUECKOTo
Kpyroobopora. OcHOBHbIe (YHKIMM (PUHAHCOBOTO PhIHKA. VicTOpusi pa3BuTHsi (DMHAHCOBBIX
PBIHKOB.

CtpykTypa (MHAHCOBOTO pbIHKA: PBIHOK TIPIMOTO W KOCBEHHOTO (PMHAaHCUPOBaHUS;
KpPeJUTHBbIA U (POHZOBBIM DBIHKM; [ileHEe)KHbIM PBIHOK M PBIHOK KalliTaja; OpraHW30BaHHBIN U
HEOpraHW30BaHHbIN DBIHKW; PbIHKA (PUHAHCOBBIX AKTUBOB B TPaJULIMOHHOW U B LM(pOBOI
¢dopmax.

@duHaHCOBBIE WHCTPYMEHTHI, WX Kiaccudukaims. LleHHple Oymard #  TIPOM3BOAHBIE
¢uvHaHCcOBble HHCTPYMeHThl. LludpoBble QuHaHCOBble aKTHBbI. (OCHOBHbIE CETMEHTHI
(MHAHCOBOTO PBIHKA: PBIHOK aKLWM, PHIHOK OO/IMraiuii, pbIHOK MPOW3BOAHBIX (DMHAHCOBBIX
VHCTPYMEHTOB, ITPOYMe CerMeHThl ()MHAHCOBOT'O PhIHKA.

OCHOBHble XapaKTepPUCTUKM (PUHAHCOBBIX PBLIHKOB. KoyiMuecTBeHHbIe U KauyeCTBEHHbIE
TOKa3are/iy pa3BUTHS (PMHAHCOBBIX PHIHKOB: KallMTaaM3allvsi, TOProBblii 060pOT, KOJUUECTBO
CJIeJIOK, UMCJI0 YYaCTHHUKOB U TIp.

dUHaAHCOBbIE TOCPEIHUKH, UX BUJbI U POJIb HA (PUHAHCOBOM DbIHKE.

baHKOBCKasi ¥ pbIHOYHas MOJeNW (PUHAHCOBBIX PBIHKOB M WX KOHBepreHuus. MWHpOBbIe
(¢vHaHCcoOBbIe 1eHTpbl. COBpeMeHHOe COCTOsiHWe (DMHAHCOBBIX DPBIHKOB BeAYIIUX CTpPaH.
TeHAeHLIMM Pa3BUTHSI PHIHKOB: hHMHaHCOBas riaobamu3aius / pparMeHTalys, 1jeHTpaaIru3aus /
JelieHTpanu3alys u np. [IpuopuTeTbl pa3BUTHS POCCUMCKOTO (DMHAHCOBOTO pbIHKA BO
B3aMMOCBSI3Y C HallMOHA/TbHBIMU TIPUOpUTeTaMU pa3BuTHs Poccuiickoli @efepariyiu.

Tema 2. KpefuTHBIN PBIHOK

KpeauTHBIN PBIHOK: OT/IMUWTE/IbHbIE OCOOEHHOCTH, B3aUMOCBS3b C JADYTUMH CerMeHTaMH
(MHAHCOBOTO PhIHKA U POJIb B 5KOHOMHUKE.

Bepyiiye yuacTHUKY KpeIUTHOTO pPbIHKA. Bezyinasi posb KpeJUTHBIX OpraHu3aruii (0aHKOB U
He0aHKOBCKUX KpeJUTHBIX OpraHu3anuii) B QyHKIIMOHUPOBAaHUU KPEJUTHOTO PhIHKA.



OcHoBHbIe KlaccrUKayi KpeJUTOB: TI0 LieJieBOMY Ha3HaueHHIo (MToTpebuTebCcKie, KpeJUThI
MCII, uroTeuHble, aBTOKpPeAUTOBaHKe, pedpriHaHCHPOBaHUE), TI0 criocoby obecrieuenus (6e3
obecrieueHwusi, 3a7I0TOBbIE, M0/} TIOPYUHTE/TBCTBO / TapaHTHIO) U APYTHE.

LleHooOpa3oBaHre Ha KpeJWTHOM pbIHKe: OCHOBHbIe (DakTOphl, (POPMHUDYIOIIME CIPOC U
npe/lJioykeHre Ha KpeJUTHbIe PeCypChl.

KpegutHble omepauyu peryssitopa (UHAHCOBBIX DBLIHKOB. OCHOBHBIE 1[e/i  ([jeHeXHO-
KpeJUTHasi TIONWTHKa, obecriedyeHre Oecriepe0oiiHONW pabOTHI  IIATEXKHOW  CUCTEMBI,
obecnieueHre (MHAHCOBOW CTAaOMIBHOCTH, ajipecHasi Momols). I1ogxopl K yCTaHOB/IEHHIO
CTaBOK U K yTIPaB/IEHUIO KPeJIUTHBIMUA PUCKaMH.

WHdpacTpyKTypa KpeAUTHOTO phiHKa. PO/ib 1 0COOEHHOCTH ee K/TIOUeBBbIX yUaCTHUKOB (B T.U.
KpeJUTHble DeHTUHIOBble areHTCTBA, OMPO KpeAWTHBIX HCTOPWH, KpeAuTHble OpOKephl,
MapKeTIIeHCHI).

CTpyKTypa U IMHAMWKA POCCUMCKOT0 KPeAUTHOTO PbIHKA, U OCHOBHbIE TE€HZEHL[WH.

Benyiiue wmexayHapoAHble OpraHu3aliid — YYaCTHUKA KDPEJWTHOTO pbIHKA, WX POJib U
OCHOBHbIe TeH/IeHLUH.

Tema 3. PbIHOK aKIiUi

OKOHOMHYECKOe W TpaBOBOe COjiep)KaHWe TIOHATUS akiud. Bugpl akiuii. OObIKHOBEHHBIE
akuyu. [IpyBUiervpoBaHHble aklMd U UX TUIIbl. KymMy/IATUBHBIE NTPUBU/IErMPOBaHHbIE aKLIWU.
[lpuBUnerupoBaHHbIe AaKI[MM C yuyaCcTUeM. AKIUM pa3MelleHHble U  0O0bsB/IeHHBIE.
AKITMOHEpHBIM KaliTaa U ero CTPYKTypa. AKIMOHepHble 00IecTBa, WX THIIbI, CMOCOOBI
yrpaB/ieHus, CUCTeMbl T0JIOCOBaHUSI (yCTaBHas, KyMyJsiTuBHas). HopmaTtuBHas 06a3a
JesTeJIbHOCTH  aKI[UOHEPHBIX 00mectTB B Poccun M mpaBa  akioHepoB. CTpyKTypa
cobcTBeHHOCTH Ha akimu. Free Float. MuHOpUTapHbIe aKIIMOHEPBI.

HuBugengHas nonvtuka. Hopma guBuzeHHbIX BbliaT. OrpaHuyeHdss Ha  BbIIUIATY
nuBHzeH0B. [IproOpeTeHre W BBIKYT akKiuii. Ka3Hauelickve akIMi. DMUCCUST U TI€PBUUHBINA
pbiHOK akimid. IPO u SPO B Poccuu u 3a pybexxom.

®aKTOophbl, BAUAIOL[ME HA LleHY akui. Buabl CTOMMOCTH akLUM: HOMUHA/IbHAs, SMUCCUOHHAS,
pbiHOUHasl, OanmaHcoBasi M JIMKBUJIAI[MOHHAs CTOUMOCThL aKIMM. MeTofibl OL|€HKU aKI[W:
CpaBHUTENbHbIW, JOXOJHbIY, 3aTpaTHbIA. [J0X0AHOCTh akumu. TeKylas ¥ mo/iHasi JOXOAHOCTb
akiui. VHBecTHIMOHHbIe KauecTBa akiui. OCHOBHble IIOKa3aTe/lu akKIui: AUBUEHIHas
noxopHocts, P/E, EPS v fip.
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doHzI0BbIe UH/IEKCHI. VIHIEKChI pOCCUHCKOTO (hOHIOBOTO PhIHKA: MHAEKC MOCKOBCKON OHpP)KU
(IMOEX), ungekc PTC (RTSI), ungekc ronyosix ¢uiek MockoBckoi 6upxxku (MOEXBC).
OcCHOBHBIE MeXXIyHapOJHbIe UHEKCHI.

NHcTpymeHTs], cBsi3aHHbIe C akUUsMU. [loAnucHbIe mpaBa, OMLMOHBI SMUTEHTa (BappaHTHhI),
Jlero3uTapHble pacnucKyd. PhIHOK akiuii. COCTOsTHME U TeHJEeHLMM pa3BUTUSI POCCUMCKOTO
PbIHKA aKLIUM

Tema 4. PbIHOK J0/T0BBIX (PUHAHCOBBIX HHCTPYMEHTOB

Bugel  fgo/roBbiX  (PMHAHCOBBIX ~ WHCTPyYMeHTOB.  OO6nuraiyu:  TroCy/lapCTBeHHbIe,
MYHULMTIa/IbHbIe, KOPIIOPATHMBHbIE, BHYTPEHHEro [0/ira, BHELIHEero Jojra, WIOTeuHkbIe.
Bekcensi, meno3uTHble W cOeperatesibHble cepTHGhUKAThl O0aHKOB. ToBapopacropsiiuTebHbIe
1[eHHbIe Oymaru.

'ocynapcTBeHHbIE OO/MMralii W PBIHOK T'OCY/IapCTBEHHBIX oOsmrauyii B mupe. Pomb B
9KOHOMHUKe ((MHaHCHPOBaHWe OIO/KeTHOTo AeduruTta, GhOpMHUPOBaHHE KPUBOU JIOXOJHOCTH U
0e3pHCKOBOM CTaBKH, MHCTPYMEHT [IeHE>KHO-KPeAUTHOM TTOJIUTHKH).

Buapl obsmiranmii pesepanbHoro npaButenbctBa B Poccuiickoit @epeparuu (OP3-T1/1, OP3-
MK, O®3-Al, OP3-H u ap.) EBpoobnuraiuu IIpaButensctBa Poccutickoit ®epeparyu.
CyOdenepanbHble ¥ MyHMIMMNa/NbHble obOmuranuyd B Poccuu. O6muraruu banka Poccum.
[TepBUUHBIN U BTOPUUHBINA PHIHOK IOCY/IapCTBeHHBIX oOmranuii. Oneparuu PEITO.

KopriopatuBHbie obsuraiun. Ponb obnvranuii B pUHaHCUPOBAHUM TIpeAnpusTuii B Poccru u
3a py6e>koMm. IlepBUUHBIE W BTODUYHBIM DPBLIHOK KOPIMOPATUBHBIX OOMWraLuii. IMHUCCHS
KOPIOpaTHBHBIX obsurauii. Oco0eHHOCTH POCCHICKOTO PbIHKA KOPIIOPAaTHUBHBIX OOMrariuii
(3SMUTeHTB, 00BeMBbI SMUCCMM W ee [UHAMHKa, TMOoHATHe Jedosita MO 0O6JUraLsaMm).
EBpoobsraryiv pocCUiCKUX KOPIIOPaTUBHBIX SMUTEHTOB, 3aMelllarolie 00Iuraryu.

Wnoreunble obnuranuu. KoHTHHEHTa/lbHAash WM aMepUKaHCKas MOZe/b PbIHKA MITOTEUHBIX
obnuranuii. Oco0eHHOCTH BBIMTyCKa W oOpallleHHst UMoTeuHbIXx obsmuranuii B Poccun. Ponb
OOM.PD.

XapakTepuCTUKU OOJIMral[uii: TeKylas [JOXOAHOCTb, AOXOAHOCTh [0 TIOTallleHus], PUCK,
Jiropariusi, MOAN(UIMPOBaHHas Aropaiys. Peiitarn obnmraiuii. Ouenka oburanuyii. Crip3/isl
JIOXOJTHOCTH W TIpeMusi 3a pUCK. DaKTOpbl, BAUSAIONME Ha YPOBEHb [JOXOJHOCTH U I[€HBI
obJturaIui.

WHeKChbl 00IMraLiyi.

[Tpourie (QuHaHCOBBIE HWHCTPYMEHTbI C (PUKCUPOBAaHHOM JoxofHOCThO. [IpocToli u
repeBOJHbIN BeKcesb. OObs3aTesibHble PEKBU3UTHI BeKcesisi. AKIENT, aBajb, WHAOCCAMEHT,
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IIpOTeCT Bekcessd. Pojb Bekcesls Ha pas/IMUHBIX 3Tanax pas3BUTHSL PbIHOYHOM 3KOHOMMKHU.
[ero3utHele U cOeperaTe/ibHbIe CePTU(HUKATHI OAaHKOB.

Tema 5. PbIHOK NPOoM3BO/JHBIX (PMHAHCOBBIX HHCTPYMEHTOB

BpemeHHOU cpe3 pPbIHOUHOW SKOHOMUKHU: KACCOBBIM (CIOT) U CPOYHBbIM PbIHOK. KaccoBbie u
CPOUHBbIe CJlefIKM, TBepAble W YCJIOBHble C/eIKU. PBIHOK TMpPOM3BOAHBIX (PUHAHCOBBIX
WHCTPYMEHTOB: TIOHATUE U CYILLUHOCTb. Mictopus peiHKa [IPU B Mupe u B Poccun. OyHKIMU
pbiHKa [1®D. [TpaBoBble 0cHOBEI phiHKa [PV B cOBpeMeHHOM pOCCUMCKOM 3aKOHO/ATe/IbCTBe
Y B MeX/IyHapOJHOM MpakKTHKe. TepPMUHO/IOTHSI CDOYHOTO PhIHKA.

ITonsiTue u BHU/IbI ITIPOU3BOJHBIX d)HHaHCOBbIX WHCTPYMEHTOB. basucHbIe akKTUBEBI MPON3BOJAHBIX
CbI/IHaHCOBbIX WHCTPYMEHTOB B TIIpOLIJIOM, HaCTOAIEM ©W B 6y,quueM OcHOBHBIE
XdPaKTepUCTUKHU U OT/IMYNSA II®dU ot [HeHHbIX 6yMar " IPYTUX daKTUBOB KdCCOBOI'O PbIHKA.

YUacTHUKMA pBIHKA TPOM3BOAHBIX (MHAHCOBBIX WHCTPYMEHTOB: CIIEKYJISTHTBI, Xe/KepHl,
apOUTpakephl.

Cneky/IATUBHbIE CTpPaTerMy — «IOKYIKa pyUcKa». VIrpa Ha MoBbIllIeHWe, UTPa Ha TOHWXEHUE.
OOpa3 (¢UHAHCOBOTO CIHEKYJIsSHTA: CKa/llep, OJHOAHEBHBI TOPrOBeI], TO3WIJMOHHBIN
CrieKy/IgHT. PUHAHCOBbIE CIEKYJIALUU U IMKBUAHOCTE PhIHKA [TIDU.

XemKUpOBaHUe — «TIpofiayka PUCKa». JITMHHOe W KOPOTKOe Xe/pkupoBaHue. Ob6pa3 xemkepa.
YmnpaBieHrde pucKaMHu KOMIaHUM He(WHAHCOBOTO CeKTopa B Poccuu mocpesicTBOM C/IeNIoK C
[oN.

ApOuTpak Ha CPOYHOM pbIHKe — «MpubObUIL 0Oe3 pucka». O6pa3 apbutpaxkepa. [ToHsTHe
dopBapaHoi 1ieHbl 6a3uicHoro akTthBa [1®U. Mopens cripaBeiyiiBoii (GhoOpBapHOM 1IeHbI
aKTUBOB: 0e3apOWTpakKHbIM T0AXx0/. [TapuTeT TMpPOLEHTHBIX CTaBOK M pacueT (opBapAHOTO
Ba/IFOTHOI'O Kypca.

dopBapgHble U (blOYEpCHbIE KOHTPAKThl: CYIIHOCTb, OOL[Me YepTbl U  pa3/inuuusl.
XapakTepucTika pbIHKa (OpBapAHBIX KOHTPAKTOB: BHEOMP)KeBOM PpBIHOK C HU3KOMH
JMKBUJHOCTBIO. YUYaCTHUKU (DOpBapAHBIX KOHTPAKTOB, UX LIe/IH.

@®bIOUePCHBINM KOHTPAKT — CTAaHJAapPTU3UPOBAHHBIA OMpKeBOW WHCTpyMeHT. Crieludukalys
bbloUepCHOr0 KOHTpAaKTa, ee cofiep)kaHue. ba3ucHble akTWBBI (brouepcoB. [locTaBouHble U
pacueTHble (bprOUepCHbIe KOHTPaKThl. OpraHu3aiiysi pbroUepCHBIX TOPTOB, 3aK/IF0UeHHe Ce/T0K
Y pacueToB 10 HUM. [lepBoHauanbHas (Jemo3uTHas) ¥ BapUallMOHHAs Map)ka M UX pO/ib Ha
¢dbbrouepcHoM priHKe. OdceTHas cienka.
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OILMOH: TOHATHE U CYLIHOCTh. OTinune ornuroHa ot Apyrux BuoB [IOU. Onuuon — [TOU u
OIMIMOH SMUTEHTa — IjeHHasi Oymara. IleHa cTpaiik. ACUMMeTpHSI PHUCKOB M BBIMTPbIIIEH
rpo/iaBLja ¥ noKymnaTess onuoHa. [Ipemus (LieHa) ONUKOHa.

Buzpl oniyoHoB. OMLMOH Ha TOKYIIKY, OIMLMOH Ha Tpofaxy. bup)keBoil u BHeOUpKeBOM
onuuoH. Crenydukanus OGUP)KeBOrO OINLMOHHOIO KOHTpakTa. MapsKupyeMble OILMOHBI.
AMepUKaHCKMM M eBpOonercKur OnuuoH. OILKMOH C BBIMIPHIIIEM, OINLMOH C IIPOWTPHILIEM,
OTNLMOH «IIpY CBOUX». BHyTpeHHss1 W BHelLIHss (BpeMeHHasl)) CTOMMOCTh OmnLuoHa. [Ipemwus
OILIMOHA KaK CyMMa BHYTPeHHel U BHeIlIHel CTOMMOCTH OILMOHA.

@®aKTOpkI, BAUSAIOLIME Ha BeJIMUYMHY IMPeMUU OMNuroHa. Mozeny pacyeTa LieHbl OILMOHa.
[ToHsITHE ¥ OCHOBHBIE BH/bI OMLIMOHHBIX CTPAaTeruH.

[ToHsITME ¥ OCHOBHBIE BH/bI CBOI-KOHTPAKTOB. LlenM 3akmroueHus: CBONKOHTpPaKTOB. ObiacTu
WCTIO/Tb30BaHUsI CBOIIOB B COBpeMeHHOM 35KOHOMMKe. [IpoljeHTHbIM CBOM. Ba/itoTHBIM U
BaJTIOTHO-TIPOLIEHTHBIN CBorl. ToBapHbI cBor. PoHIOBLINM cBoIl (CBoI akTHBOB). CoraiiieHue
o Oyaymieit ripouieHTHOM cTaBke (FRA). KpeautHo-zaedonTHbIN CBOTI.

YuacTHUKHU PBIHKa CBOIT-KOHTPAKTOB. HOPH,Z[OK 3dK/IFOUE€HHA W WCIIO/THEHKA CBOII-KOHTPAKTOB.
HpI/IMepr KOHKPETHBIX BUJOB CBOIT-KOHTPAKTOB.

CoctosiHue 1 ipobJieMbl, U HaripaB/ieHUsT pa3BUTHSI POCCUIMCKOTo pbiHKa [TDN.

Tema 6. Ba/IloTHBIN PHIHOK U PBIHOK /IParoijeHHbIX MeTa/l/I0B

ITonsaTue u CTPYKTYPa, 0COOEHHOCTHU Pa3BUTHUA Ba/IFOTHOT'O PBLIHKA. HPEAHOCBII{KI/I Pa3BUTUA
BA/TFOTHBIX PDBIHKOB. q)yHKI_[I/II/I N YUAaCTHUKH BA/IOTHOT'O PbIHKA.

Bupl BasOTHBIX PBIHKOB U UX K/accuukalys. MupoBble (pHaHCOBbBIE L|eHTphl. bup)keBoli 1
BHeOMpyKeBOW Ba/ItOTHBINA pPhIHOK. OCHOBHBbIE YYaCTHUKM BaIOTHOTO pbIHKA M OCOOEHHOCTH
opraHu3saliy TOproeju. OCHOBHblE WHCTPYMEHTBI BaJIOTHOIO PbIHKA. PaKTOpHI, BIUSIOLUE
Ha pa3BUTHe MUPOBOI'0 Ba/llOTHOTO PbIHKA. [Ipo6sieMbl pa3BUTHS BarOTHOTO phiHKa Poccun Ha
COBpPEMEHHOM 3Tarle.

BaymoTHBIM Kypc, KOTMpPOBKa BallOT U BajlOTHble onepauuyd. PakTopel, BAMSIOLIME Ha
(¢opMHpOBaHKe BaIIOTHOTO Kypca. MeTo/bl MPOrHO3MPOBaHUS AUHAMUKM Ba/IFOTHOTO Kypca.
Purcky, BO3HUMKaOIIMe NpY MPOBeJeHUH BalOTHBIX Oornepauyid. Buabl u MeTogpl yripaBiaeHUs
Ba/IFOTHBIM PHCKOM.

Bupl AparoijeHHBIX MeTasyIoB, oOpalaruuxcs Ha (MHAHCOBOM phIHKe. Posib JparoiieHHbIX
METa/I/IOB KaK MHCTPYMeHTa oOpallleHHsT U HaKOIleHuss (PMHAHCOBBIX aKTUBOB. YUYaCTHUKH
DbIHKA [IparolieHHbIX MeTas/uioB. PopMbl M CMOCOOBI BJIOYKEHHWS] CPeJCTB B JparoleHHbIe
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MeTaJlJbl. TEH,ZLEHL[I/II/I Pa3BUTHA onepauuﬁ C Aparoge€HHbIMU MeTd/I/ITdAMU Hd MEXIAYHAPOJAHOM
CI)I/IHaHCOBOM PBIHKE.

Tema 7. YuacTHUMKH ()MHAHCOBOI0 PHIHKA

Y4acTHUKU (PUHAHCOBOTO PbIHKA: SMUTEHThI, UTHBECTOPbI, (PUHAHCOBbIE TTOCPeAHUKHY.

'ocypapcTBo Kak 0coObIf y4acTHUK (PMHAHCOBOTO pPbIHKA. Pojib rocyZiapcTBa Kak SMUTeHTa U
uHBecTopa. ['OCyJapCTBeHHO-YaCTHOe TapTHEPCTBO — O0COOBIA (opmar B3auMO/IeMCTBUS
rocy/ilapCcTBa C y4yacTHUKaMy (PMHaHCOBOI'O PbIHKA

Knaccugukaiyis “”HBeCTOpPOB Ha (PUHAHCOBBIX PbIHKAX KOJIJIEKTUBHbIE, MHCTUTYLIMOHA/IBHBIE,
YyaCTHble MHBECTOPBI; KBalU(ULMPOBAaHHblE M  HeKBaIU(ULMPOBAHHbIE  HWHBECTOPHI.
OrpaHuuenus [ HeKBaIM(ULIMPOBAaHHBIX NHBECTOPOB.

OcHoOBHbIe THUIBI (PMHAHCOBBIX TTOCPEJHUKOB: TOCPEJHUKU [1eTI03UTHOKPEJUTHOIO THIIa;
KOHTPAKTHO-cOeperaTe/ibHble WHCTUTYTbI; WHBECTULMOHHBbIE (DUHAHCOBBIE ITOCPEJHUKH.
[Topsimok gomycka (PMHAHCOBBIX MOCPEJHUKOB Ha PBIHOK: JIMLIEH3UPOBaHWe, BK/IIOUEHHE B
peecTp | 1p.

OcHOBHbIE BUBI CAEJIOK U Ol'lepa]_[I/Iﬁ, MMpoBOAUMBIE CI)I/IHaHCOBI:IMI/I MmocpeaAHNKaMH Ha PbIHKE B
COOCTBEHHBIX HWHTEpeCaxX U MHTepeCaX KJIMEHTOB.

[TpodeccroHanbHble YYaCTHUKMA pBIHKA 1leHHBIX Oymar. Bugel mpodeccroHanbHON
JlesTeJIbHOCTA Ha pBIHKe IeHHbIX Oymar: Opokepckasi, Auiepckas, [AesTelbHOCTh TI0
yTpaB/eHUI0 I[IeHHbBIMM Oymaramu, fAero3vTapHasi, AesTebHOCTh II0 BE/IEHUIO0 PeecTpOB,
JlesITe/IbHOCTDb (POpeKC-/In/iepoB, MHBECTULIMOHHOE KOHCY/IbTUPOBaHUe. I'pa)kjaHCKO-TIpaBOBbIe
OCHOBBI JIeSITeJTbHOCTH TIPO(heCCHOHaIbHBIX YUaCTHUKOB PhIHKA IIeHHbIX OyMar U 0co6eHHOCTH
ee pery/JMpoBaHus.

LlHCprBI/BaL[I/IH OHepaL[I/IOHHOI\/’I Cpeabl (l)I/IHaHCOBOFO PbIHKA MU €€ BJ/IMAHWE Ha OeATe/IbHOCTb
C])I/IHaHCOBbIX MMOCpeaHHNKOB: Hn3MeHeHune KaHaJ/IOB KOMMYHUKal1K, HCII0/Ib30BaHKE
MapKETHHEﬁCOB, paciumpeHue BO3MO>KHOCTeM MMpAMOro gOCTyTIa K 6I/Ip)KeBbIM TOpraM.

3aiiuTa paB MHBeCTOpoB. TpeboBaHus K pacKpbITHIO HMOpMaruu. [Tporieypbl KOMILIaieHc,
TPOBOAUMbBIE  peanu3yeMble  TpodecCUOHabHbIMA  y4YaCTHUKaMUM U (DMHAHCOBBIMU
OpraHu3alusiMUA U UX OTBETCTBEHHOCTD 3a HapyllleHus: Ha (PUHAHCOBOM pbIHKe.

Tema 8. ToproBas u pacueTHas uHpacTpykTypa ()UHaHCOBOT0 PbIHKaA.
doH0BasA OUPKaA

WHCTUTyThI, OpMUpYIOLLKie TOPrOBYIO U PACUeTHYH0 MH(PPACTPYKTYpPy (PMHAHCOBOTO PhIHKA.
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OcobeHHOCTH (DYHKI[MOHHUPOBAHMSI KaHA/OB oOOpalljeHusl 1eHHbIX OymMar W WHCTUTYTHI,
obecrieunBaroryie obpaieHue 1eHHbIX Oymar.

OpraHu3oBaHHasi 1 HeOpraHU30BaHHasi TOProBJisi Ha (GMHAHCOBOM PhIHKE.
OpraHu3aTop TOProB/AM U OUp>Ka Kak (pOPMbl OpraHK3alliy TOPTOB.

Buzabl Oup)X ¥ opraHuM3alMoOHHO-TIpaBoBasi ¢opma opraHusarud. OcobeHHOCTH OHp)KeBOTro
TOBapa U CerMeHThl (PHAHCOBOTO PBIHKA, TIPe/ICTaB/IeHHbIe HA OCHOBHBIX OUMP’KaxX: Ba/FOTHBIM
DBbIHOK, J€HEeXXHbIM PbIHOK, [10JTOBOM PBIHOK, [IO/I€BOM DPBIHOK, TOBAapHbIM PbIHOK, PBIHOK
MIPOM3BO/IHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

BbupskeBast UHGPACTPYKTypa U TOCTTPEHIMHIOBbIE CEPBUCHI: CITOCOOBI OPraHM3al[dHd TOPTOBJH
U TEXHUUYECKOrO COMPOBOXKAEHHUSI CZe/oK. KIMpPUHrOBasi [AeATelbHOCTb, BH/bI K/IWPHHTA,
HETTHHT KakK Criocob uCrosiHeHus: 00si3aTe/IbCTB.

LleHTpanbHBIM KOHTPAreHT, ero pojib B obecrieueHny (HPMHAHCOBOM CTaOMIBHOCTU, OCHOBHBIE
()43190121% 8

OcobeHHOCTH pacyeToB 10 L{eHHbIM Oymaram, DVP.
Toproeble naThoOpMbl U OpraHu3arys X GyHKLIMOHUPOBAHUSI.
Bepyivie 6upykeBble LIEHTPBI ¥ KOHKYPEHLIVS MEXXIy HUMHU.

Tema 9. OcHoBbI aHa/TH3a (UHAHCOBBIX PHIHKOB

PuCK ¥ JOXOJHOCTB: TIOHATHSI, METPUKH, (DOPMYJIbI pacueTa, UCTOUHUKUA WH(OpPMALUH, CBSI3b
MeXXy PUCKOM U 10XOAHOCTBIO, TI0Ka3aTe/ld PUCKa IPUMEHUTE/IbHO K Pa3HbIM UHCTPYMEHTaM.
[TapameTpbl JOXOAHOCTH W pHCKA OT/AENbHBIX aKTUBOB (aKlMd, oOnMraiydd, BeKCesass W [Ip.).
IOucriepcusi,  CTaHJapTHOe  OTK/JOHeHWe, Kod(pduimeHt Bapuauuu. CpaBHUTe/IbHas
XapaKTepruCTUKAa aKTUBOB I10 pHUCKYy. OCHOBHble TeOpUM, METOJAbl U MOJe/NH aHa/Iu3a
(bYHAHCOBBIX PLIHKOB. TeopuM LMKIMUeCKUX KosiebaHuii. I'umote3a 3¢eKTUBHOCTH PBIHKA,
BUbI 3¢ (dEKTUBHOCTU DbIHKA. ['WIioTe3a a/anTUBHOTO pbiHKA. [loBejeHueckue (UHAHCHI.
dyHpaMeHTalbHBIM aHa/M3 U MHBeCTUpoBaHWe. CTPYKTypa U aJrOpUTM TIPOBeZIeHHsl aHa/Th3a,
ypOBHU (yHJaMeHTa/ibHOTO aHamu3a. PyHAaMeHTasbHble (aKTOpPbI, BLISIBIEHUWE U OIleHKa
3HAUUMOCTH [I7Is1 KaXK/I0T0 YPOBHS aHaiu3a. MakpO3KOHOMUUeCKUM aHanu3. [ToHsATHe U TUIIbI
9KOHOMUYECKUX UWHAUKATOPOB. MCTOUHMKKM UWHGOpPMALMM U TePUOJUYHOCTh pacueTa
9KOHOMUYECKUX WH/WKATOPOB, BO3MOXXHOCTb WX WCIIO/Mb30BaHUSI B aHasiu3e. OTpaciieBoit
aHaymm3. Tunbl otpacseii. [loka3arenu, Mcno/b3yeMble B OTpac/ieBOM aHanuse. OTpaciieBble
WH/IMKAaTOpbl M WH/IEKChl, MeTO/MKa pacyetra. Bujbl aHamv3a SMuTeHTOB. CpaBHUTE/bHbIN
aHa/Ii3 Ha OCHOBe MYJ/bTUIIMKATOPOB. [ToHSTHe cripaBe//IMBOM CTOMMOCTH akiuii. MeTo/bl
CTOMMOCTHOT'O aHaiu3a 3SMuTeHTa. CTpaTeruyd WHBeCTUpPOBaHUS. TexXHUUeCKUM aHaiu3 U

15



TpeiiauHr. Iloctynatel Teopun Y. JJoy ¥ 0COOEHHOCTH TeXHHUUECKOro aHaam3a. Bu3yanbHO-
rpaduueckuii aHanu3. Bupel rpadukoB, MoAxozbl K omnpefeneHUI0 TpeHAoB. durypsl Ha
L|eHOBBIX rpaduKax, X MpUMeHeHHe B TOPrOBbIX CTpaTerusix. «fnoHcKue cBeun» (OMUCaHUe,
OCHOBbI TOProBix). Uuc/ieHHble MeTO/bl TeXHUYeCKOro aHanusa. Ocuumiaropsl. BosHoBas
Teopusi. [Ipoure wuHCTpyMeHThL. KoOHLeNusa «palMoOHaJbHOIO aHanusa» boummkepa.
CrpaTerny TeXHMYeCKOro aHanu3a. VIHAEeKCHbIM M KOppe/sLMOHHbIM aHaau3. MexaHndeckue
TOPrOBbIe CUCTEMBI, TOPIOBbIe POOOTHI.

Tema 10. ViHBecTHpOBaHHe ¥ 0CHOBBI ynpaB/ieHHs OpTdeneM

[ToHATHE WHBECTULIMOHHOTO TIOpPTdesis, TPUHLUIBEI (HOPMUPOBaHHWS, OCHOBHas IieJib U
ripeuMy11iecTBO. Tumbl nopTdesieli U 0OCHOBBI UX (JOPMUPOBaHUS: TIOPTdenb pocTa, MopTdenb
Joxoza, mopTdenb pocta U 0X04a, MopTdenb JeHeXXHOro pbiHKA. CBs3b MeXAy TUIIOM
WHBECTOpa Y TUTIOM TTOpTdeJis.

OCHOBBI COBPEMEHHOW TeOpUM WHBECTULIMOHHOTO TopTdesns. AuBepcudukanys Mnoptders.
HoxopgHocTe U puck noptdens. [TokasaTend TeCHOTHI CBSI3W MEX[Yy aKTHBaMH B MopTdere:
KoBapualusi U Koppesnsiuus. [onmyctiMoe U 3¢ (eKTUBHOe MHOXXeCTBO. OnThMu3anusi Mo
Mapxkosuiyy.

Teopema 0 aByx (oHpax. JIMHUS pbIHKA KamuTasa. Mogenb 1eHOOOpa30BaHWS Ha DPBIHKE
kKariutaia (CAPM), yiuHuUsI 1jeHHOW Oymaru, paBHOBecHe Ha pbIHKe IIeHHbIX Oymar. berta-
K03 (dULIMEeHT KakK Mepa CUCTeMaTUUeCKOro pUCKa.

YnpaBnenve mopTdesneM. MOHUTODUHI U pecTpyKTypusauus rmoptdens. CrpaTeruu B
yrpaBJieHUU MopTQesieM: NaCCUBHbIE U aKTHMBHbIE, pa3MelleHre CpPeJCTB M0 KaaccaM aKTHBOB.
VuBectTvuMoHHbI Tipodwmib. LleneBoe pacripefiesieHMe aKTMBOB B 3aBUCUMOCTU  OT
yCTOMUMBOCTH MHBeCTOpa K pucKy. KonmuuectBeHHble KpyuTepyr 3QQeKTUBHOCTH YIIpaB/IeHUs
noprdenem: Anbpa Mencena, kospduumenT Mogunbsauy, Koddduupent Illapma,
K03 dumeHT TpeliHopa, KO3 urieHT COPTUHO.

Tema 11. PbIHOK KO//IEKTUBHBIX HHBECTHI|MH

PBIHOK KOJIJIEKTUBHBIX WHBECTULMA U ero (yHKIUMU. 3HAUMMOCTh PbIHKA KOJIEKTUBHBIX
WHBECTULIUK [yIT SKOHOMUKU. VHBeCTUIMOHHbIE (OHABI B POCCUHCKOM U 3apyOexHOM
TpakTHKe. BuAbl M TUIBI WHBECTUIMOHHBLIX (oHAoB. OpraHu3zaiuy, o0CTy)KUBarolre
VHBECTUIL[MOHHbIE (POH/IbI.

[TaeBoii MHBECTULIMOHHBIN (OHJ. DKOHOMUKO-TIPABOBbIE OCHOBBI JJOBEPUTETLHOTO YIIPaB/IeHHs
VMMYILIeCTBOM HWHBECTULMOHHBIX (OHZOB. DOpMUpOBaHHWE M MpeKpalleHue JesiTebHOCTH
WHBECTUIIMOHHBIX (QoHAOB. TpeboBaHMs K COCTaBy U CTPYKType aKTHBOB T1aeBbIX
VHBECTULMOHHBIX (poH/10B. CyllleCTBYIOL[ME KaTerOPUU U UHBECTULIMOHHBIE CTPaTeruy naeBbIxX
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VHBECTUIMOHHBIX (oHZO0B. OrpesiesieHMe CTOMMOCTHA UWCTBIX AKTUBOB WHBECTUIIMOHHBIX
donmoB. ETF: ocobeHHOCTH opraHu3aliiiu U oopalijeHusl.

[TeHcroOHHBIe (OHABL: MX PO/Mb M 3HAueHWe [ SKOHOMMKM KaK TMOCTaBIIUKA «JIUHHBIX
neHer». (OcoOeHHOCTH peryJupOBaHUS /IeATeTbHOCTU TTeHCHOHHBIX WHCTUTYTOB Ha
poccuiickoM (UHAHCOBOM pbIHKe. /[leATeNbHOCTb 10 00s3aTesTbHOMY T1€HCHOHHOMY
crpaxoBanuio (OIIC) wu HerocyZapCTBeHHOMY TleHCMOHHOMY obecrieuenuto  (HITO).
CrtpaxoBble W TIIeHCHOHHbIe TipaBuWiaa ¢GoHJoB. TpeboBaHUSI K COCTaBy U CTPYKType
TIEHCOHHBIX Pe3epBOB M TeHCUOHHBIX HakorieHnid HIT®. Ba3oBeie pasmuusi 0b6s3aTenbHOM
HaKOTUTeIbHOMN U 0OPOBO/IbHOM HETroCy1apCTBeHHOM IMeHCHH.

Poccuiickuii pbIHOK KOJJIEKTUBHBIX UHBECTULIMU. PYHKIMY M POJib YIIPABISIOIIMX KOMITaHUMN
Ha pbIHKe KOJJIEKTMBHBIX WHBECTULMU. [loBepuUTe/lbHOe — yIipaBlieHWe  aKTUBaMU
VIHBECTULMOHHBIX U HErOCY,apCTBEHHBIX MEHCUOHHBIX (POH/IOB.

Tema 12. PpiHOK 1M (POBBIX (pUHAHCOBBIX aKTUBOB

HudpoBuzaiiyst 5KOHOMUKU U puHTeX. [ToHsITHe U cyiHOCTb ¢huHTeX. PUHTeX U (hMHAHCOBbIE
TeXHOJIOTUU: COOTHOLLIEHUE KaTeropuil.

[u¢posusanys B (priHaHCOBOM cepe: CyIIHOCTb U opMel. [Ipumepsl.

LudpoBble (rHAHCOBbIE AaKTHBBI: TIOHSITHE, CYILIHOCTb W BUJAbL. VcTopusi LU(POBBIX
(b1HaHCOBBIX aKTUBOB B MHpe U B Poccuu. [IpaBoBbie OCHOBBI PhIHKA LIU(PPOBHIX (PUHAHCOBBIX
akThBOB B Poccuiickon ®enepanyu.

[{udpoBoe cBUIeTENHCTBO — HOBBIM B/ LIeHHON OyMaru u 1iu(poBoii PUHAHCOBLII aKTHB.
KpuriroBamota. Ludposoii py6ss. NFT. [Ipyrue Buzbl LUGPOBBIX (PUHAHCOBBIX aKTHBOB.

Lenu vcrnosib3oBaHue UGPOBLIX (DMHAHCOBBIX AKTUBOB U COMYTCTBYIOLIUX UM TEXHOJIOTUM: B
pacueTax C IeHHbIMM OymMaramu, B yC/Iyrax 10 XpaHEHUIO IIeHHBIX Oymar, mpHu BBITyCKe
L[eHHBbIX OyMar, B ZleHe)KHBIX IepeBo/jaX, B YIIPaB/IeHUM aKTUBAMHU.

AnbTepHaTrBHas ¢rHaHcoBasi MHGpacTpykTypa. @uHaHCOBbIe TaTdhopmbl. KpayadaHauHr u
ero BHU/bI: Kpay/AJeHAVHT, KpayJuHBeCTUHT. HoBble (opMbI TpHBAeUeHUs KamnuTana s
6usHeca U 1poekToB. Kpurrooupxu.

Tema 13. PerysiupoBaHue (p)iHaHCOBbIX PbIHKOB

PerynupoBaHue pbiHKa Kak cuctema. [IpuHIUMbI, 11e/id, MeTOAbl, GYHKLUHA U UHCTPYMEHTbI
perynupoBanusi.  [lopsinok  opranuszauuu. CTpykKTypa  OpraHoB  TrOCyAapCTBEHHOTO
pery/jiMpoBaHusi POCCUUCKOTO (PUHAHCOBOTO pbIHKA. [IpUHLMIBI M 3Tanbl (HOPMUPOBaHUS
Meraperysisitopa. Llesu W 3afauu: Merapery/isitopa, MUHUCTEPCTB U CIYy>KO B OTHOIIIEHUH
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BBITTO/THAEMbIX UMH (DYHKLUN TI0 PeryJ/iMpoBaHHUI0, BbIPAOOTKE TOCYZAapCTBEHHOMN TOMTUKH,
Ha/I30pPy ¥ KOHTPOJIIO B T.U. B cdepe [TOI/PT Ha pbIHKe 1jeHHBIX Oymar. CaMopery/upyembie
OpraHM3al[ui Ha pOCCUMCKOM (UHAHCOBOM pbIHKe. ODKOHOMHUKO-TIPDABOBbIE OCHOBBI MX
nesitenbHOCTU. [loHsiTue, BUAbl U QyHkiuu CPO, ux opraHu3saius, tpeboBaHus kK CPO.
OcHOBHbIe KOHLIEMLIUA U Pery/MpoBaHUe PacKpbITUs WH(GOPMaLMU Ha (DMHAHCOBBIX PhIHKAX.
CTpyKTypa 3akOHOJaTe/nbCTBa B C(epe (puHaHCOBOro priHKa B Poccun. PerynmupoBanue
(h1HaHCOBBIX PHIHKOB Ha HaJIHALIMOHA/IbHOM yPOBHE.
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5.2. YueOHO-TeMaTUYeCKHH IJIaH

Tpymo0eMKOCTb B yacax

KonTtakTtHasi paboTa - AyauTopHast
Ne | HaummeHoBaHMe Tem(pa3zesoB) pabora Camocrosi
/1 JUCLIUTIMHBI Bcero O6imas, 5 CeMuHapshl, TeJbHadA
Tl Jlekuu | TpakTHYecK pabora
- vie 3aHATUS

@®UHAHCOBBIE PHIHKU:

1 CYLHOCTb, GYHKIMH, 16 8 4 4 8
CTPYKTypa

2 KpeauTHbBIN pbIHOK 14 4 2 2 10

3 PBIHOK aKIMii 16 8 4 4 8

4 PBIHOK [10/ITOBBIX (DUHAHCOBBIX 16 3 4 4 3
VHCTPYMEHTOB

5 PBIHOK MPOU3BO/IHBIX 16 3 4 4 3
(bMHaHCOBBIX MHCTPYMEHTOB

6 BasttoTHBINM PHIHOK ¥ PEIHOK 14 4 ) ) 10
JIparolieHHbIX MeTa/l/IOB

7 YuacTHUKM (PYHAHCOBOTO 12 4 ’ 9 3
DbIHKa
ToproBast 1 pacueTHast

8 H(pacTpyKTypa (PUHAHCOBOTO 14 4 2 2 10
pbiHKa. PoHzoBasi buprka

9 OcHOBBI aHa/M3a (PUHAHCOBBIX 12 4 ’ ’ 3
DBIHKOB

10 VHBecTHpOBaHUe ¥ OCHOBbI 12 4 ’ ’ 3
yIipaB/ieHus IopTdesieM

11 PriHOK KOJITEKTHBHBIX 14 4 ) ’ 10
VHBECTULIUU

12 PoiHOK 111 (ppOBbIX (HPMHAHCOBBIX 12 4 ’ ’ 3
aKTHUBOB

13 PerynvpoBaHue (pMHaAHCOBBIX 12 4 ) ’ 3
PBIHKOB

Wtoro 180 68 34 34 112
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5.3. CojepxaHue ceMUHApPOB

HaumeHoBaHHe TeM
(pa3paesioB)
JUCHUILTHHBI

ITepeyeHb BONPOCOB /11 00CY)K/I€HUA Ha
ceMHHApax, NPaKTHYeCKHUX 3aHATHAX

®opMbI NIPOBE/eHUs
3aHATHH

@HUHAHCOBBIE DBIHKU:
CYI[HOCTb, GYHKIUH,
CTPYKTypa

OcHoBHble GYHKIMM (UHAHCOBOTO phIHKA. VIcTopus
pa3BUTHs ((MHAHCOBBIX PLIHKOB. CTPYKTYypa
(hrHaHCOBOrO PbIHKA I10 CUCTeMe KPUTepHeB: TI0 POJIU
B MPOLiecce BOCIIPOM3BO/ICTBA (/IeHEe)KHBIM PIHOK 1
PBIHOK KaruTasa), 0 YPOBHIO Pa3BUTUSI (Da3BUThIE U
pa3BUBAIOIIIMECS] PHIHKH), 10 YPOBHIO OpraHK3alin
(opraHu3oBaHHbIE U HEOPTaHU30BaHHbIE PHIHKM), 110
(hopme akTHBOB (PbIHKM (PMHAHCOBLIX aKTHBOB B
TPaJWLMOHHOM U B LM(dpoBoii hopmax), 1o BUAY
(bMHAHCOBBIX aKTUBOB (PBIHOK I[€HHBIX OyMar,
KpPEe/JIUTHBIN PbIHOK, BaIFOTHBIN PBIHOK, CTPaXOBOM
PBIHOK, PBIHOK /[ParolieHHbIX MEeTaJl/IOB, PhIHOK
TPOU3BO/HBIX (DMHAHCOBBIX UHCTPYMEHTOB).
KonuuecTBeHHbIe U KaueCTBEHHbIE ITOKa3aTeTn
pa3BUTHS ()MHAHCOBBIX PHIHKOB: KalUTau3aLus,
TOPrOBbIA 000POT, KOJTMUECTBO C/IE/IOK, YMCIIO
Y4aCTHUKOB U Mp. baHKOBCKast ¥ pbIHOUHAsi MOJle/U
(brHaHCOBBIX PHIHKOB. TeH/IeHIIMY Pa3BUTUS PIHKOB.
[TpropuTeThl pa3BUTHSI POCCUMCKOTO (DMHAHCOBOT'O
PbIHKA BO B3aUMOCBSI3U C Hal[MOHATbHBIMU
rpuopuTeTaMu pa3Butusi Poccutickoii @egeparyu.
Pekomenpayemasi iureparypa: [1. 1], [1. 4], [2. 1], [2.
3], [2,4]

Oo011iee obcyXaeHue,
oripoc, pabora ¢
TIepBUYHBIMH
WUCTOUYHHUKAMU
CTaTUCTUYECKOU
VH(pOopMaLu

KpeauTHbIil ppIHOK

KpeauTHBIN PbIHOK: OT/IMUUTE/TbHBIE 0COOEHHOCTH U
B3aMMOCBS3b C [PyTMMU CerMeHTaMU (PHaHCOBOTO
pbiHKa. OCHOBHBIE K/IaCCU(PUKAI[UU KPeJUTOB.
LleHOOOpa30BaHWe Ha KPeJUTHOM PhIHKE: OCHOBHBIE
(hakTophbl, GopMUpYIOIIMe CIIPOC U TIpe/ioKeHre Ha
KpeAuUTHbIe pecypchl. KpeauTHbIe onepauyu
peryniaropa ()MHaHCOBBIX PIHKOB. OCHOBHbIE 1[e/Th U
BU/IbI oniepariuii. [1ogxo/bl K yCTaHOB/IEHHIO CTaBOK U
K YIIPaBJ/IEHUIO PUCKAMU PeTysiTopa.
WHbpacTpykTypa KpeJuTHOrO phiHKA. Posb 1
0COOEHHOCTH €ee K/TFOUEBbIX YUaCTHUKOB.
Me>x1yHapo/iHble OpraHu3aliy — yUaCTHUKH
KpPeZIUTHOTO PbIHKA, UX POJIb U OCHOBHBIE TeH/eHIIUH.
Pekomenpyemasi nureparypa: [1. 1], [1. 4], [2. 1], [2.
6]

[wckyccusi, onpoc,
paboTa C TepBUUHLIMH
HCTOYHUKAMHU
CTaTUCTUYECKOU
vHbOopMal1H, pellieHue
KeHCcoB U 3a/iay,
TeCTUpPOBaHUe

PbIHOK akIMi

Bupl akumii ¥ ux Kiaccudukausl.
dyHJameHTa/IbHble CBOMCTBA aKLuil. OT/IMUMTeIbHbIe
YyepThl 0OBIKHOBEHHBIX U IPUBWIETHPOBAHHBIX aKI[WH.
Y VX TUIbl. AKLIMOHEPHBIM KalUTaa U ero CTPYKTYpa.

[uckyccus, orpoc,
paborTa C rnepBUYHBIMU
VCTOUYHUKAMH
CTaTUCTHYECKOU
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Ax1oHepHbIe 0011[eCTBa, UX TUTIBI, CTIOCOOBI
ynpaBJieHusi, CHCTeMbI F'0JI0COBaHus (yCTaBHas,
KymysTuBHas). CTpyKTypa COOCTBEHHOCTH Ha
akumu. OCHOBHBIE U JIOTIO/THUTe/IbHBIE TIpaBa
aKkLMoHepoB. JIuBuAeH A U HOpMa (CTaBKa)
JVBUJeH/1a. DMUCCUS Y TIEPBUYHBIM PBIHOK aKIL[Wil.
@®aKTOpbl, BAUSIOLIME Ha LieHy akuyid. CTOMMOCTHast
OLleHKa aKLMi: HOMUHAaJ/IbHasl, SMUCCUOHHas,
pbIHOYHast, Oa/TaHCOBast U JIUKBH/AITOHHAST
CTOMMOCTb akMi. OnpesiesieHre JOXOJHOCTH aKLIUM.
VHBecTULIMOHHBIE KauecTBa akiui. OCHOBHBIE
roKasaTe/ny akLUi: JUBUEeH/IHasl JOXOJHOCTh, P/E,
EPS u np. ®oHgoBbIe MHAEKCbl. OCHOBHbIE
ryiobanbHble HAEKCHI. [Ipor3BO/[HBIE OT aKIUi
VHCTPYMeHTbI. PpIHOK akuyi. CocTtosiHue U
TeH/eHLIMY Pa3BUTHSI POCCUMCKOTO PhIHKA aKLUM.
PekomeHnayemMas siureparypa: [1. 3], [1. 4], [2. 2]

MH(pOpMaL1y, peleHe
KelcoB U 3ajiay,
TeCTUPOBaHUe

PBIHOK [1O/ITOBBIX
(rHaHCOBBIX
WHCTPYMEHTOB

['ocynapcTBeHHbIe 00UTaliiy U PHIHOK
roCy/JapCTBeHHbIX 00mranuii B mupe. Posb B
9KOHOMHUKe ((hMHaHCUPOBaHHE OIOIPKETHOT'O
necduiuTa, popMUpoBaHUe KPUBOM JOXOJHOCTH U
6e3pHCKOBOM CTaBKU, MHCTPYMEHT JIeHeXXHO-
KpeZIMTHOM MOMUTUKK). BUsl (esepanbHbIX
obmraruit B Poccuiickoit @epeparmu (OP3-T1/,
OD3-IIK, OP3-Al, OP3-UH u ap. )
EBpoobsuraiuu ITpaButenscTBa Poccubickoi
®eneparyu. [IepBUUHBIN U BTOPUYHBINA PBIHOK
rocyjapCTBeHHbIX o0mranumid. Orepaiyu perio.
KoprmiopaTtuBHble oburaryy. EBpoobsuraium u
3ameltjarorye o0Uralyd pOCCUACKUX
KOPITOPaTUBHBIX SMUTEHTOB. OCOOEHHOCTH BBITyCKa
1 obpailleHust UTIOTeUHbIX oOmranuii B Poccum.
XapakTepUCTUKHU 00JIUTAl[|I: TeKyIIasi JOXOAHOCTb,
JIOXOIHOCTb [I0 TOralleHusi, pUCK, ArpaLys,
MOJUGUIMPOBaHHas Jopalys. PeUTHHTH oO/Mraryi.
Orjenka obmraruii. Crip3/pl ZOXOJHOCTH U TIPEMUST
3a puck. PaKTophbI, BAMAIOLIME Ha YPOBEHb
JIOXOJHOCTH U 1ieHbl obsuraiuil. PekomeHyemast
muteparypa: [1. 3], [1. 4], [2. 2]

Oob11iee obcyxaeHue,
oripoc, pabora ¢
TIepBUYHBIMU
WUCTOYHUKAMHU
CTaTUCTUYECKOH
MH(pOpMaL1y, pelleHue
KeicoB U 3a7iau

PBIHOK POU3BOAHBIX
(MHaHCOBBIX
VHCTPYMEHTOB

BpemMeHHoOl cpe3 pIHOYHOM 3KOHOMUKM: KaCCOBBIM
(CII0T) ¥ CPOYHBIM PHIHOK. PEIHOK MPOMU3BOHBIX
(bVMHAHCOBBIX UHCTPYMEHTOB: MOHATHE U CYLIJHOCTb.
[ToHsiTHE 1 BU/IbI TPOM3BO/HBIX (PMHAHCOBBIX
VHCTPYMEHTOB. basucHble akTHBbI TPOM3BO/HBIX
(bMHAHCOBBIX MHCTPYMEHTOB B IPOILLJIOM, HAaCTOSIII|EM
U B OyZyIieM. YUacTHUKM PbIHKA MTPOU3BOZHBIX
(bVHAHCOBBIX MHCTPYMEHTOB: CIEKYJISTHTBI, Xe/)Kephl,
apburpaxepsl. @opBap/iHble 1 (bloUepCHbIE
KOHTDPAKTBI: CYIIHOCTbh, 00IIIMe YepThl U Pa3IuMs.

Ob6cyxaeHve
TeopeTUYeCKHX
M0JI0’KeHUH. JlucKyccust
110 TIPO0JIEMHBIM
BonpocaM. BeInosiHeHMe
TECTOBBIX 3a/|aHUH,
pellieHyre 3a/1ay,
BBITIOJIHEHUE KeMCoB,
paboTa c GupkeBoi
MH(popMaLei
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@DprOYepCHBIM KOHTPAKT — CTaHapTU3UPOBaHHbIN
Oup>keBOM HHCTpYMeHT. OpraHu3aiysi (broYepCHbIX
TOPIOB, 3aK/IF0UeHMe C/Ie/IOK U pacueToB 110 HUM.
[TepBoHauanbHas (ero3uTHas) U BapyualjuOHHAas
Mapka 1 UX poJib Ha (pprouepcHOM pbiHKe. OdceTHas
caenka. OMUOH: MOHATHE U CYL[HOCTb. BHyTpeHHss
Y BHeLlIHsA (BpeMeHHasi) CTOMMOCTh OMLIMOHA.
[Tpemus onioHa Kak CyMMa BHYTPEHHEU U BHeLIHe!
CTOMMOCTH ONIMoHa. IToHATHe 1 0OCHOBHBIE BH/BI
CBOMN-KOHTPAKTOB. [IpoLieHTHBIN cBOM. BantoTHbIN U
BaJIFOTHO-TIPOLIEHTHBIN CBOM. Y YaCTHUKU PbIHKA
CBOM-KOHTPAKTOB. [T0opsA/10K 3aK/It0OueHUs U
VICIIOJIHEHUS CBOI-KOHTPAaKTOB. [TprmMepsr
KOHKDETHBIX BU/IOB CBOM-KOHTPAKTOB.
PekomeHnayemas siurepatypa: [1. 3], [1. 4], [2. 2]

(cnetmdukaru
KOHTPaKTOB,
pe3y/bTaTbl TOPrOB)

BasntoTHBIN PHIHOK U
PBIHOK /IparoljeHHbIX
MeTaJlIoB

[ToHsITWE U CTPYKTYypa, 0COOEHHOCTU Pa3BUTHS
Ba/IFOTHOTO pbIHKA. PYHKIMW U yUaCTHUKU
Ba/IFOTHOT'O PbIHKA. BU/IbI Ba/IFOTHBIX PHIHKOB U UX
KaccuduKaiys. BamtoTHbIN Kypc, KOTUPOBKA BastOT
Y Ba/IFOTHBIE oriepauyu. DakTopkbl, BAUSIOLINE Ha
(hopMUpoOBaHUe BaJIFOTHOTO Kypca. MeTo/ibI
MPOrHO3MPOBaHUS AMHAMUKHU BaIFOTHOTO Kypca.
Puricku, BO3HUKarOIMe TIPU MPOBeJeHNUY BaTFOTHBIX
onepauyii. Buzibl 1 MeTO/bl yTpaB/ieHUs BaTFOTHBIM
puckoM. I[Tpo6sieMbl pa3BUTHS Ba/FOTHOT'O PhIHKA
Poccun Ha coBpemeHHOM 3Tane. Buasl AparoleHHbIX
MeTaJuIOB, 0OpalaroIXCst Ha (PMHAHCOBOM PhIHKE.
Posb gparoLieHHbIX MeTa/yioB KaK MHCTPYMEHTA
oOpalrieHrs1 ¥ HaKOTUIeHUsS] (PUHAHCOBBIX aKTUBOB.
YyaCTHUKY pbIHKA paroLeHHbIX MeTasl/IoB.
Pekomenpayemasi iureparypa: [1. 1], [1. 4], [2. 1], [2.
2]

Oripoc, TeCTOBbIU
KOHTPOJIb, pellieHne
KelCoB, TUCKYCCHS.

YuacTHyKuM
(bMHaHCOBOTO phIHKA

OcHOBHbIE YUaCTHUKU (PMHAHCOBOTO PhIHKA, UX POJU
Y COCTaB: SMUTEHThI, THBECTOPbI, (PMHAHCOBLIE
MOCpeJHUKY, UHPPACTPYKTYPHbIE UHCTUTYTHI.
KeanmuduippoBaHHble ¥ HeKBaMM(HUI[POBaHHbIE
HMHBECTOPBI — COCTaB, OTPaHAYeHUS /ISt
HeKBamM(pUIMPOBaHHBIX WHBECTOPOB. ['oCyjapCcTBO —
0COOBIH yuaCTHUK (PUHAHCOBOTO PHIHKA.
[TpodeccroHanbHbIE YYaCTHUKK PhIHKA [JEHHBIX
Oymar ¥ Ux pojib Ha (PMHAHCOBOM PbIHKE: TIOHSITHE;
BU/IbI JIeATeIbHOCTH; TpeboBaHus1, TIpebsBIsieMble K
HUM DeryJ/iiTOpOM; Mpolie/lypbl KOMILIaiieHC,
MPOBO/IMMbIe MPO(eCCHOHATbHBIMUA YUaCTHUKAMU U
(bvHaHCOBBIMY OpPTraHU3ALUSIMU U CBsI3aHHAs C HUMU
0TBeTCTBeHHOCTb. OCHOBHBIE BU/IbI CIETIOK U
oriepaiuu, MpoBoJuMbie (hHMHAHCOBBIMU
MoCpeTHUKaMH Ha PbIHKe B COOCTBEHHBIX MHTepecax
Y MHTepecax K/JMeHToB. BivsHue 1iudpoBu3aiiu

O6cy>xaeHue
TIOCTaB/IEHHBIX
BOITPOCOB U
TIO/ITOTOBJIEHHBIX
HH(OPMALMOHHBIX

coo0bujeHui TecTHpoBaH

nePa300p KeticoB
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oriepal[MOHHOM Cpe/ibl Ha /leATe/IbHOCTh YUaCTHUKOB
¢uHaHCOBOrO phIHKa. PekomeH1yeMasi iuTepaTypa:
[1.1],[1.4], [2. 3]

Toprosast ¥ pacueTHas
MH(PacTpyKTypa
(b1MHaHCOBOTO pPhIHKA.
donpoBas Oupka

WHCTUTYTBI, HOPMUPYIOLI[Hie TOPTOBYIO U PACUETHYIO
uH(pacTpyKTypy (priHaHCOBOTO phiHKA. OCOOEHHOCTH
(YHKLIMOHUPOBAHUS KaHa/IOB 0OpalljeHUsl LIeHHbIX
Oymar ¥ UHCTUTYTHI, 0OecrieurBaroiye oopalieHue
LIeHHBIX OyMar. OpraH1u3aTop TOPTrOB/IM U OUP’KU Kak
¢opma opranu3aipu Topro. Oco6eHHOCTH
OUp>keBOro ToBapa U CerMeHThl (PMHAHCOBOTO PhIHKA,
TIpe/iCTaB/IeHHbIe HA OCHOBHBIX OMP>KaX: BaTFOTHBIM
PBIHOK, /IeHe)KHBIM PbIHOK, JOITOBOM PBIHOK, [10/1eBOM
PBIHOK, TOBApPHBIN PBIHOK, PHIHOK ITPOHU3BO/IHBIX
(bMHAHCOBBIX UHCTPYMEHTOB. bupskeBast
HMH(GpacTpyKTypa U MOCTTPeHAUHIOBbIe CePBUCHI:
Croco0bl OpraHU3ali TOPTOB/IN U TEXHUYECKOTO
COTIPOBOXKAEeHUS cAe/oK. KnupuHrosas
JesITe/TbHOCTh, BUZIbI KITMPUHTa, HETTUHT KaK Criocob
WCTIO/THEHUS 00s13aTe/TbCTB. LeHTpaibHbIN
KOHTpareHT: OCHOBHbIe (D)YHKLIWH, POJIb B
obecrieueHny (PMHAHCOBOW CTAOM/TLHOCTH.
PekomeHnayeMas suteparypa: [1. 1], [1. 2], [1. 4], [2.
1], [2. 6]

OO6cyxeHre
TIOCTaB/IeHHBIX
BOTIPOCOB U
TIOATOTOB/IEHHBIX
rH(}OpMaI[MOHHBIX
coobujenuii TecTrpoBaH
rePa3bop KelicoB

OcHOBBI aHaIMU3a
(1HaHCOBBIX PHIHKOB

PUCK ¥ OXOQHOCTb: NOHATHUS, METPUKH, (HOPMYJIbI
pacueTa, ICTOUHUKHU UH(OPMALH, CBSI3b MEX/Y
PUCKOM U JOXOJHOCTBIO, ITOKa3aTeIu puckKa
TIPUMEHUTEe/IbHO K Pa3HbIM UHCTPYMEHTaM.
dyHaMeHTa/IbHbIe (PaKTOPBI, BHISIBJIEHUE U OLleHKa
3HaYMMOCTH JIJIs1 K&XK0r0 ypOBHS aHanu3a. MHaekcsl
5KOHOMMWYECKUX UH/UKAaTOPOB U MOPSAJO0K UX pacueTa.
OtpacneBble MHAUKATOPbI ¥ UHZEKCHI, METOAMKA
pacueta. CpaBHUTe/IbHBIN aHa/IM3 Ha OCHOBE
MYJIbTUIUIMKATOPOB. MeTo/ibl CTOMMOCTHOI'O aHau3a
SMUTeHTa. TeXHUUeCKuil aHa/u3 U TPeu IUHT .
BusyanbHo-rpaduueckuii anamus. [Togxozbl K
orpe/ie/IeHUI0 TpeH[0B. PUryphbl Ha LIeHOBbIX
rpadukax, uX MprMeHeHre B TOPrOBbIX CTpaTerusx.
YucieHHble MeTO/Ibl TEXHUYECKOro aHau3a.
Ocumnstopel. PekoMmenyemast nureparypa: [1. 1],
[1.3], [1.4],[2. 2]

Tematuueckas
JIUCKYCCUSI, OTIPOC,
pellieHre U 00CyKeHne
CUTYaI[MOHHBIX 3a/laHUI
U KelcoB

VHBecTHpOBaHUe U
OCHOBBI YTIPaBJIeHUSI
noptdenem

OCHOBBI COBpeMEHHOU TeOpUU WHBECTUL[MOHHOTO
rioptdens. JuBepcrdukaiiys, J0XOAHOCTb U PUCK
noptdensi. Jormyctrmoe U 3¢ppeKTHBHOE MHOKECTBO.
Onmumusanyis o Mapkosuly. Mogens
1[leHooOpa30oBaHMs Ha pbiHKe Karrtana (CAPM),
paBHOBecHe Ha pbIHKe I|eHHbIX Oymar. beTa-

KO3 PULIMEHT KaK Mepa CUCTeMaTHUeCKOro pucka.
YrpaBneHue noptdeseM. MOHUTOPUHT U

Ornpoc, peleHue
TeCTOBBIX 3a/IaHUI U
TIPAKTUUeCKUX 3afiau,
TeMaTHhyecKast
JTUCKYCCUSI.

23




pecTpykTypu3aius noptdens. CTpaTeruv B
yrnpaBieHuu noptdeneM. OueHKa 3QpPeKTUBHOCTU
ympaBJieHust opTdesieM. PekomeHiyemasi
muteparypa: [1. 1], [1. 3], [1. 4], [2. 2]

PBIHOK KOJIJIEKTHBHBIX
MHBEeCTULINMI

Posib ¥ yHKIMM PbIHKA KOJIUIEKTUBHBIX UHBECTULIM.
Oco6eHHOCTH Pa3/TMUHBIX BU/IOB MHBECTULIMOHHBIX
¢onoB. [TpuHLMIbI popMUpOBaHUs nopTdesneit
L[eHHbIX OyMar pa3/IMYHbIX UHBECTULIMOHHBIX
¢oH0B. Buzibl 10BEepUTETHLHOTO YIIpaB/eHUsl Ha
POCCUIMCKOM pbiHKe. PekomeHzyemasi ivutepaTypa: [1.
1], [1. 4], [2. 1], [2. 5]

TecToBBIN KOHTPO/Ib,
obcyxaeHue
pe3y/bTaToB
CaMOCTOSITeJTbHOU
paboTsl B hopme
Hay4HOU JUCKYCCHS,
peltieHre U 00CyKaeHne
CUTYaLIMOHHBIX 3a7iay U
KelCoB

PbIHOK 111(DpOBBIX
(1HAHCOBBIX aKTUBOB

[udpoBu3zaiusi pocCUiCKOM 3KOHOMUKH B yCJIOBUSIX
1 poBoii TpaHCPOPMALM MUPOBOI SKOHOMUKHU.
®unTex (FinTech) kak eHOMeH (prHAHCOBOTO
pbiHKa. L poBbie TeXHOIOTMH Ha PUHAHCOBBIX
PbIHKaX. PbIHOK 1[M(POBBLIX (DMHAHCOBBIX aKTUBOB
(®PA): nousTHe, GyHKLMH, POJIb U 3HaUeHHe.
YuactHuku peiHKa LIPA. [IpaBoBoe perynvpoBaHue
pbiHka LIDA. ITudpoBbie priHaHCOBbIE aKTUBbI:
roHsiTe U BUbl. LlndpoBbie ripaBa. Y TUIUTapHbIE
udposble nipaBa (rubpugHble LD A). Ludposas
BaJTtoTa. Beiryck v obpairjerre [IPA Ha hHHAHCOBOM
pbiHke. MHpacTpykTypa peiHKa LIOA. SkocucTeMsbl.
[Tnardopmennsble pemenus. KpayadanauHrossie
riaTgopmel. Kpunrobupxu. Pekomenayemast
nuteparypa: [1. 4], [2. 6]

Tematuueckas
JTUCKYCCUS], pellieHre 1
obcyxeHue
CUTYal[MOHHBIX 33/]au U
KeUCOoB, TeCTOBLIN
KOHTPOJTb

PerynupoBanue
(bMHAaHCOBBLIX PHIHKOB

[Tpsimbie ¥ KOCBeHHbIE METO/Ibl PeryJTUPOBaHUS
poccuiickoro ¢pMHaHCOBOTO pPbIHKA. I'oCyjapCcTBeHHOe
Y caMopery/vpoBaHue. JTarbl pa3BUTHSI CyObeKTOB
ynpaBJieHUs] POCCUMCKUM (POH/IOBBIM PbIHKOM — OT
OKIIb no Meraperyssatopa. PekomeHnyemast
nuteparypa: [1. 1], [1. 4], [2. 1]

Ornipoc, TeCTOBBIU
KOHTPOJIb, JUCKYCCHS.
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6. IlepeueHb yueOHO-MeTOAMUECKOT0 oOecreueHHsl /I CaMOCTOATEe/THLHOMN

PadoThI 00yJaKOIUXCS MO JUCHUIUTHHE

6.1. IlepeueHb BOMIPOCOB,
AMCUMILIMHBI, (OpMbI BHEQYJUTOPHOM CaMOCTOSTe/TbHOM PadoThI

OTBOJMMBIX Ha4 CAMOCTOATE/IbBHOE€ OCBO€EHHe

HaumeHoBaHue TeM IlepeueHb BONPOCOB, 0TBOAMMBIX Ha ®dopmblI

(pa3pesioB) CaMOCTOATe/IbHOe 0CBOeHHE BHeay/JUTOPHOM

AUCIUIUTHHBI CaMOCTOATEe/TbHOU
padoThI

@duHaHCOBbIE PHIHKU:
CYLHOCTb, DYHKIUHU,
CTPYKTypa

@DUHAHCOBBIN PHIHOK B MO/Ie/TM 5KOHOMUUECKOT 0
Kpyroobopora. Vcropus pa3BuTHsi GMHAHCOBBIX
pbIHKOB. CTPYKTypa (PMHAHCOBOTO PhIHKA:
KpPeJUTHBIN U POH/0BbIN PIHKW; OPraHU30BaHHBIN U
HeOpraHU30BaHHbIN PbIHKK. DUHAHCOBBIE
MHCTPYMEHTBI, UX Kiaccudukarys. OCHOBHbIe
CerMeHThbl (PUHAHCOBOTO PhIHKA: PHIHOK aKLWii, PbIHOK
obsuraruii, ppIHOK TIPOU3BO/IHBIX (PMHAHCOBBIX
VHCTPYMEHTOB, IIPOYMe CerMeHThl (PMHAHCOBOI'0
pbIHKa. OCHOBHBIE XapaKTePUCTUKU (PUHAHCOBBIX
PBIHKOB. PUHAHCOBBIE TOCPEJHUKH, UX BUJbI U POJIb
Ha (PMHaHCOBOM pbIHKe. COBpeMeHHOe COCTOSIHHe
(bMHAHCOBBIX PHIHKOB CTPaH.

PaboTa c KOHCIIeKTOM U
rpe3eHTalyen JIeKLUH.
N3yueHre coBpeMeHHOU
JIUTEepaTyphl T0
pasjiesiam TeMbl,
OTBO/IMMBIM Ha
CaMOCTOSITe/IbHOE
ocBoeHue. Pemienue
TUIOBBIX TECTOBBLIX
3a/laHUH

KpeauTHbI pIHOK

Posb vroreyHoro KpeMToBaHUsI B MUPOBOM
¢unaHcoBoM kpusuce 2007 — 2008 rr.
HauyoHanbHble peUTUHTOBbIE areHTCTBa, UCTOPUS UX
CO3/laHUs Y pa3inuvs. MUKPOKpeIUTOBaHKE B
Poccun, ero posib Ha pbIHKe, OCHOBHBIE DUCKU U
peryaupoBaHue. bropo KpeIUTHBIX UCTOPUM U ero
poJib Ha pbiHKe. Kpeautel MexxayHapogHOro
BantotHoro ®oHja: 11e/1 U ycioBus Bbifaud. HoBbIM
bank Pa3sutusa BPUKC — ucropus v Liesiv Co31aHUs.
«DuHTeX» B KpeJUTOBAHUY, «KpayJ/IeHAUHI»:
TIPEeUMYILeCTBa, PUCKU U PETYJIATOPHBIE aCIleKThbl

IMToaroToBka K
JUCKyccuH, pabora ¢
KOHCIIEKTOM U
ripe3eHTaLen JIeKLUH.
W3yuyeHne coBpeMeHHOU
JITeparypsl 10
pasziesiaM TeMsl,
OTBOJMMBIM Ha
CaMOCTOSATe/IbHOE
ocBoeHue. PelieHune
TeCTOBBIX 3a/laHUN

PBIHOK aKIIMii

Oco6eHHOCTH TIepBUYHOTO pa3MelljeHUs akLWi B
Poccun. ®akTopsl, BAUAOLIUE Ha TIPOL|EHTHYO
JIOXOJHOCTh rOCy/IapCTBEHHBIX 0OMraruii pbIHKax
Pa3BUTHIX U pa3BUBANOLIMXCS cTpaH. OcobeHHOCTH
pbIHKa UIMOTeuYHbIX 0bmranuii B Poccun.
OcobenHocTy priHKa LeHHbIX Oymar CILA, cTpan
eBpo30HbI, cTpaH BPYKC. n0X0qHOCTb TTOA00OHbIX
orneparuii OcoOeHHOCTH PBIHKA aKL[UH B Pa3BUTHIX U
pa3BUBAOIIMXCs cTpaHaX. OCOOeHHOCTH OLIeHKU
PHUCKa U JOXOAHOCTH aKLJUM Ha Pa3BUTBIX U
pa3BUBAKOIIMXCs cTpaHaX. OCOOeHHOCTH MOBe/IeHUST
Y4aCTHUKOB DbIHKA aKLMi B Pa3BUTHIX U
Pa3BUBAOLLMXCS] CTPAHAX.

Pabota ¢
HOPMaTUBHBIMU
JIOKyMeHTaMH, yueOHOM
JIUTepaTypOu.
N3yueHre coBpeMeHHOM
JIUTepaTyphl 10
paszienam TeMbl,
OTBOZMMBIM Ha
CaMOCTOSITe/TbHOe
ocsBoeHue. Pelienue
TUIOBBIX TeCTOBBIX
3a/laHui U 3a/1au

25




PBIHOK m0OJIrOBBIX
(bMHaHCOBBIX
VHCTPYMEHTOB

CybdenepanbHbie 1 MyHHULIUTIA/TBHBIE 00UT ALY B
Poccun. O6mmmrarnmu banka Poccuu. TTpoune
(rHaHCOBBIe UHCTPYMEHTHI C (MKCUPOBAHHOU
JI0XOIHOCTBIO. IIpoCTOl 1 MepeBO/IHbIN BEKCEb.
Ax1ienT, aBajb, MH/|0CCAaMEHT, IPOTeCT Bekcessi. Posb
BeKCeJIsl Ha Pa3/IMYHbIX 3Tarax pa3BUTHSL PIHOUHOU
KOHOMUKH. /leno3uTHbIe U cOeperaTebHbIe
cepTUdUKaTbl OAaHKOB.

Pabora c
HOPMAaTHBHBIMHU
JNOKyMeHTaMH, yueOHOM
JIATepaTypOu.
W3yuyeHne coBpeMeHHOU
JIUTEPATyphI 0
paszienam TeMmbl,
OTBO/IMMBIM Ha
CaMOCTOSITe/TbHOe
ocBoeHue. PelieHne
TUTIOBBIX TeCTOBBIX
3a/laHul U 3a7iau

PBIHOK TTPOU3BOAHBIX
(h1MHaHCOBBIX
VHCTPYMEHTOB

Ncropus peiHka [1OU B mupe u B Poccuu. @yHK1uu
pbiHka [I®N. ITpaBoBbie 0CHOBBI pbiHKA [TDUA.
TepmMuHO/IOIUS CPOYHOTO pbIHKA. OCHOBHBIE
XapaKTePUCTUKHU U oT/inuus [IOU oT 1ieHHBIX OymMar
Y IPyTHX aKTUBOB KaCCOBOI'O pbIHKa. [loHsATHE
dopBapaHoii 11eHbI Oa3ucHoro aktuBa [1OU. Mogens
cripaBe/i/IMBOM (hOpBapHOM LieHbl aKTUBOB:
6e3apOouTpaKHbBIN TT0AX0/. [TapyUTeT MPOLIEHTHBIX
CTaBOK U pacueT (popBapAHOr0 BaJHOTHOIO Kypca.
XapakTepucTHKa pbIiHKa (hOpBapAHbIX KOHTPAKTOB:
BHEOUP)KeBOU PHIHOK C HU3KOMW JIMKBUIHOCTBIO.
YyactHuKY (hopBapAHbIX KOHTPAKTOB, UX LieJIH.
Crier¢uikauys (prouepcHOro KOHTPAaKTa, ee
cofiep>kaHue. basrcHble akTHBbI ()bIOUEPCOB.
[TocTaBouHble U pacyeTHbIe (hbrOYEpCHbIE KOHTPAKTHI.
Otnune onuyoHa ot Apyrux BuaoB [IOU. [lena
CTpaviK. ACMMMeTpHsI PUCKOB U BbIMIPBILLIEH
TMpo/iaBlia U MOKYyTiaTesis omniyuoHa. [Ipemus (1ieHa)
onuyoHa. Buzp! oniyoHoB. ONIMOH Ha MOKYIIKY,
OTLIVOH Ha Mpo/jaxy. brup>keBoii 1 BHEOUP>KeBOI
omnipoH. CrietpuKanys OUPKeBOTO OMLMOHHOTO
KOHTpaKTa. Map>xupyeMble OIMLMOHbI. AMepUKaHCKUM
Y eBpOMNeNCKU OnuroH. OMLMOH C BBIUTPHILLIEM,
OMLMOH C MPOUTPBILLEM, OMNLMOH «IIPH CBOUX».

PaboTa c JIeKIIMOHHBIM
MaTepuanoM Pabora ¢
yuebHrkom Pabora ¢
HOPMAaTHBHBIMHU
TIPaBOBBIMU aKTaMH
Pabora ¢ 6up>xeBoii
MH(popMaLei
(cnetudukarm
KOHTPAKTOB, X0/ U
pe3y/bTaThl TOPTOB
[1®U) [TponymbiBaHue
MIPO0OJIEMHBIX BOTIPOCOB
Y MO/IFOTOBKA K
JUCKyccusim Perienne
3a71a4, BBITIOJTHEHHE
TeCTOBBIX 3a/laHUH

BastoTHbIM pBIHOK U
PBIHOK /JparoLjeHHbIX
MeTa/VIoB

[TpeArnoChIIKY pa3BUTHSI Ba/IFOTHBIX PHIHKOB.
MuipoBbie (priHaHCOBBIE 1IeHTPhI. bupykeBoii 1
BHEOMP>KEeBOU BaJTFOTHBIN PhIHOK. OCHOBHBIE
yUaCTHUKUA OMP>KeBOTO Ba/IFOTHOTO PhIHKA U
0C00EHHOCTH OpraHu3alyy TOpro.ivu. OCHOBHbIE
WHCTPYMEHTBI BaJIFOTHOTO PbIHKA. PaKTOPBI,
BJIUSIOIIME Ha Pa3BUTHE MUPOBOTO Ba/IFOTHOTO
pbiHKa. POpMBI U CII0COOBI B/IO’KEHUSI CPEJICTB B
JiparoiieHHble MeTasuibl. TeHAeHLIUA Pa3BUTHS
oriepalyi ¢ AparoljeHHbIMUA MeTa/llaMu Ha
MeX/IyHapOJAHOM (hMHAHCOBOM DbIHKeE.

IMoaroToBka K
JUCKyccuu, paboTa ¢
KOHCITEKTOM U
Tripe3eHTaliel JIeKIUU.
W3yuyeHne coBpeMeHHOU
JIUTepaTyphl 0
pasjienam TeMbl,
OTBO/IMMbIM Ha
CaMOCTOSITe/IbHOe
OCBOeHue. PerieHue
TeCTOBBIX 33/laHUN

YyacTHUKHU

['4IT kak dhopMaTt B3aMOZIENCTBHSI TOCYapPCTBa C

Pabora c HayuHOI
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(MHaHCOBOTO phIHKA

yuacTHHKaMH (PMHAHCOBOrO pbiHKa. KopriopaTBHbIe
3MUTEHTb! U1 0COOEHHOCTH UX JieATe/IbHOCTH B
TMpoLiecce SMUCCHH JI0JITOBBIX U [IOIeBbIX OyMar.
HedarenbHOCTb (DYHAHCOBBIX UHCTUTYTOB B KaueCTBe
IMHUTEHTa LieHHbIX Oymar. Knaccudukanys
VHBECTOPOB Ha (PMHAHCOBBIX PbIHKAX KOJIIEKTUBHBbIE,
VMHCTUTYLIMOHA/IbHbIE, YaCTHbIe UHBECTOPbI
OcHOBHbI€e TUITbI (PUHAHCOBBIX MOCPeAHUKOB. 3allUTa
rpaB MHBeCTOPOB. TpeboBaHMs K PAaCKPBITHIO
vHpopMaLyu. V3MeHeHre KaHa/l0B KOMMYHUKALWY,
WCTI0/Ib30BaHUe MapKeTIl/IelCoB B YC/I0BUSIX

LM pOBU3aLMU ONepaLlMOHHOMN CpeJibl

JIMTepaTypou,
VICTOYHUKAaMHU I1paBa,
pa3bop
NIpaBONPUMEHNTe/ILHOU
NIPaKTHUKH

Toprosas ¥ pacueTHas
HMH(pacTpyKTypa
(MHAHCOBOrO phIHKA.
doHzoBast GUprKa

OpranusoBaHHasl U HeOpraHM30BaHHas TOProBJIsg Ha
(rHaHCOBOM phIHKe. Bujpbl OMp)K M OpraHru3aljuoOHHO-
rpaBoBasi opMa opraHu3anuy Bexyiiye 6upskeBble
LIeHTPbI ¥ KOHKYpeHLUsI MexXy HUMHU. OcobeHHOCTH
pacyeToB 10 1leHHbIM Oymaram, DVP. Toprossie
171aT()OpMbI ¥ OpraHu3alys ux (yHKLMOHUPOBAHUS

Pabora c HayuHOMH
JIATepaTypOu,
VICTOUYHMKAaMHU TpaBa,
pa3bop
IIpaBONPUMEHUTEeTbHOU
NIPaKTUKU

OcCHOBBI aHa/IM3a
(bMHaHCOBBIX PHIHKOB

PUCK 1 I0XOJHOCTb: UCTOYHUKY WHGOPMAI[UH,
M0Ka3aTe/Id pUCKa NPUMEHUTEIbHO K Pa3HbIM
UHCTpyMeHTaM. VIHIeKCHbIe MeTOIbl U3MepeHus
5KOHOMMWYeCKUX NpoLeccoB. VTHeKChbl
9KOHOMUYECKHUX MHAUKATOPOB U MOPSAJO0K UX pacyeTa.
WcTounuky nHbopMaLuu 1 MepuoJuYHOCTb pacueTa
9KOHOMUYECKHUX MUHIUKATOPOB, BO3MOXXHOCTb UX
WCII0/1b30BaHus1 B aHanu3e. OTpac/ieBoil aHaus.
OtpacsieBble UHAMKATOPBI U UHJEKChI, METOAUKA
pacueta. CTpaTeruy WHBeCTUPOBaHUs. TexHUUeCKui
aHa/iu3 U TpeluHr. BusyanbHo-rpaduueckuii
aHann3. Purypsl Ha LIeHOBBIX TpadrKax, Ux
TpYMeHeHre B TOPrOBbIX CTpaTerusix. BosHoBas
Teopus. [Ipoune vHcTpyMeHThl. CTpaTeruu
TeXHUYeCKOro aHanusa. VIHaeKCHbIN 1
KOPpe/SILIUOHHBIN aHanu3. MexaHuuecKrie TOproBbie
CUCTEMbI, TOPTOBbIE POOOTHI.

Pabora c KOHCIIeKTOM
JIeKI[UH; paboTa ¢
JIleMOBEpCUIMU
TOPrOBBIX TEDPMHUHAJIOB,;
BBITIOJTHEHHE 3a/IaHusT
TI0 TIPOBE/IEHUIO
aHanM3a BeIOpaHHOW
1L[eHHOM OyMaru ¢
WCII0/Tb30BaHUEM
Pa3IMUHbIX TIO/IXOZ0B

WHBecTHpoBaHue 1
OCHOBBI yTIPaB/IEHUS
roptdesniem

IOXOAHOCTD 1 PUCK KaK 0a30Bble KDUTEPUU TIPUHSATHS
MHBECTHUI[MOHHBIX pellleHui. [TlapaMeTpbl 10XOAHOCTH
Yl PYCKa OTZAebHBIX aKTUBOB. CpaBHUTE/IbHAS
XapaKTepPUCTUKa aKTUBOB M0 PUCKY. [ToHsATHE
MHBECTUL[MOHHOTO TTOPTQeJisi, MPUHLIUTIBI
(hopMUpoBaHUsl, OCHOBHAS 1]e/1b U TIPEUMYIIIeCTBO.
Turel nopTdesneli 1 0CHOBBI X (POPMUPOBAHUSI.
CBsi3b MEX/Ty TUIIOM UHBECTOPA U TUTIOM TOpTders.
WHuBecTUlMOHHBIN TIpodub. LleneBoe
pacrpe/ie/ieHre aKkTUBOB B 3aBUCHMOCTU OT
YCTOMUMBOCTH MHBECTOPA K PUCKY.

V3yuenue yueOHbIX
MaTeprasioB ¥ HayuHbIX
ny6MKaLuii mo reme

PBIHOK KOJIJIEKTUBHBIX
MHBECTULINMI

VHBeCTULIMOHHAS [1eATe/IbHOCTh Pa3/TMUHbIX TUTIOB
VMHBECTULMOHHBIX oHAOB B Poccum 1 3a pybexxom.

UreHue
pPEeKOMeH/I0OBaHHOU
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nurtepatypsl. Pabora ¢
KOHCIIEKTOM JIEKLUH

PrIHOK 111 (pOBBIX
(b1MHaHCOBBLIX aKTUBOB

LludpoBbie TeXHONMOTUK Ha (PYHAHCOBBIX PhIHKAX.
OcHOBHBIe 3Tarbl ¥ TpeH/ bl pasBuTHs B Poccun U 3a
pyb6exxom. Ucropus peiHKa LI A B Poccuu u B Mupe.
[TpaBoBOe perysvpoBaHue pbiHKa LIPA: poccutickoe
3aKOHO/IaTeIbCTBO Y MeX/yHapOoHasl IPaKTHUKa.
ITpeumytuecrtBa u HegoctaTku LIDA. ['apmoHU3anus
peryaupoBanus LIOA ¢ TpafyLiMOHHBIMU
(bvHaHCOBBIMU UHCTpYMeHTaMu. M3MeHeHUs B chepe
[TO/®T. TenpeHuu pa3Butus pblHKa LIOA B
KOHTeKCTe 111 poBoM TpaHchopMal[ii POCCUMCKOU U
MUPOBOM S5KOHOMUKH B aCIeKTe YCTOMUUBOTO
pa3BUTHSL.

W3yueHne coBpeMeHHOU
0TeueCTBEeHHOU U
3apy0eKHOMU
JIUTepaTyphbl ¥ HAYYHbIX
1y O/IMKaI[|i, TTPaBOBBIX
VICTOYHUKOB.
[TogroroBka K
MpaKTUUeCKUM
3aHATUSIM, JUCKYCCUU

PerynuposaHnue
(bMHAaHCOBBLIX PHIHKOB

Turnbl MeraperyasTOpoB Ha ((MHAHCOBBIX PhIHKAaX
Pa3/IMUHBIX CTPaH.

Urenue
peKOMeH/J0BaHHOM
nurtepatypsl. Pabora ¢
KOHCIIEKTOM JIEKLIAM

28




6.2. IlepeyeHb BOMPOCOB, 3a/jaHM, TeM /JA MOATOTOBKH K TeKyIIemMy
KOHTPOJII0

[IpumepHbIl TiepedeHb TeM JOMalllHUX TBOPUECKUX 3aJaHUi:
1. Mopeny (hMHaHCOBOTO PbIHKA: OMBIT SMIIMPUYECKOT0 aHa/In3a.

2. AnnokatuBHas (GYyHKOUsS (UHAHCOBOTO pbIHKA: BK/Aa[ B 00mIyi0 (haKTOpHYHO
TIPOU3BOUTE/ILHOCTD.

3. CoBpeMeHHbIe TeH/|eHI[UU B CTPYKTYpe (hMHAHCOBOTO PbIHKA.
4. CocTosiHMe U TeH/IeHLIMW Pa3BUTUSI POCCUMCKOTO PhIHKA aKLIUM.
5. OLleHKa JOXOJHOCTH aKLMW U UX UHBECTULMOHHOMW NPUB/IEKAaTeTbHOCTH.

6. ®PakTOphl, BAUSIONIMEe Ha IjeHy oOmwraifuii. KpeUTHBI W TIPOLIEHTHBIA PUCK II0
oburarusm.

7. KpuBas goxogHoctu oburaijyii ¥ ee JUHaAMHKa.
8. Ocob6eHHOCTH BBITTyCKa KOPIIOPAaTUBHBIX oOmraiuii B Poccum.
9. ®aKTOpbI, BAUSIOLIME Ha LIeHbl TPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

10. O61Me uepTbl U OT/IMYMS OUPI)KEBbIX U BHEOUP)KEBBIX MPOM3BOJHBIX (DUHAHCOBBIX
VHCTPYMEHTOB.

11. CoBpeMeHHble TeHAEHLMM Ppa3BUTHSL pbIHKA TPOWM3BOJHBIX  (PUHAHCOBBIX
VHCTPYMEHTOB.

12. bu3sHec-mojileNu [ieITeIbHOCTH MNpPodeCcCUOHaNbHBIX YUAaCTHUKOB pPBIHKA I[€HHBIX
Oymar (BK/TFOUasi COBMeIl[eHHe BU/IOB IeSITeTbHOCTH) M UX KOHKYPEHTOCITOCOOHOCTb.

13. Pa3menenue (cerperaiuisi) COOCTBEeHHBIX CpeJCTB Opokepa W CpeJCTB K/HMeHTa Ha
pPa3/IMUHbIX STafax BbINOJHEHUS] TIODYYEHWM K/IMEeHTa; OLEeHKa HaJle)KHOCTU
CYLLIeCTBYIOLL[eM MPaKTUKHU.

14. Bupl cie/iok U orepaljuii, K KOTOPbIM OrpaHUuYeH JOCTYIl HeKBaTU(PUIIMPOBAaHHBIM
VMHBECTOPaM, U NMPUUYUHbBI BBeIeHHbIX OrPAaHUUEHUH.
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15. IHCTUTYTBI, COCTAB/ISIIOIIME TOPTOBYIO U pacueTHYH0 MH(MPaCTPYKTYPhbl, UX QYyHKLIAN
U poma B obecriedeHny cTabumpbHOrO 060pOTa IeHHBIX OyMar u (DUHAHCOBOMU
YCTOMUYMBOCTHU YUaCTHUKOB PhIHKA.

16. [lesTe/TbHOCTb KTMEHTCKOTO /lerio3uTapus (KacToAMaHa) U CIielijeno3uTapus, obiiee
Y pa3inuvs B UX GYHKIUSX U TpeOOBAHUSX K HUM pery/siTopa.

17. OcHOBHble (YHKIMM LIEHTPAJbHOTO KOHTpareHTa W ero I0JHOMOYMSI TpU
OCYLLeCTB/IEHUM KTMPUHTOBOM /leITe/IbHOCTH.

18. CpaBHUTe/IbHBIM aHA/IN3 KOMITAaHUH 110 MYJIbTUTIJIMKAaTOPaM.

19. OmpegeneHve TOUKA BXOJa W BBbIXO/Ja W3 aKIWM BBHIOpaHHOM KOMITAaHMM Ha
yKa3aHHOM OTpe3Ke BPeMEHH.

20. PacueT [HEBHOMW BOJIATUIBHOCTH OTPAC/eBOro WHeKca (10 BbIOOPY), CPaBHEHUE C
HHAeKCcoM MocCOUpPIKU.

21. dopmupoBaHWe WHBECTUIIMOHHOTO MOpTdens Ha (OHAOBOM DbIHKE Ha OCHOBe
«HaMBHO» AUBepCcU(UKaLUN.

22. CtpaTeruu ymnpas/eHus nmoptdesneM Ha GOHZOBOM PbIHKeE.
23. CucremMaTH4eCK1l ¥ AUBEPCU(PULMPYEeMble DUCKH MHBECTULIMOHHOTO TTOPT(eJIs.
24. PacueT J0XOHOCTY MHBECTHPOBAHUS B MHBECTULIMOHHBIE (DOH/IBI.

25. InBepcudvkays 1optdens LeHHbIX OymMar Ha ocHOBe WHCTpymeHTOB ETF u
OMpIKeBbIX MHBECTUIIMOHHBIX (POH/IOB.

26. CXOACTBO M pa3/uuus CTPAXOBOM U pas3/iMUHbIX TUIIOB HETrOCy/AapCTBEHHbIX
HakonuTebHbIX meHCUM (P3 Ne 75 «O HITD»).

27. PerynupoBaHue pbIHKa LU(PPOBBIX aKTWUBOB: TJioOasbHbIe TPeHbl U POCCUMCKast
cneruduKa.

28. [NepcriekTuBbI pa3BUTHs pbiHKa LIDA: 3apyOeKHbIN U 0TeueCTBeHHbIH OIbIT.

29. TOKEHHB&L{HH IMMpdB Ha Aparole€HHbIE U peJKHWe MeTAJl/Ibl, JPYTUe ChbIpbE€BbI€ dKTHUBBI
— KaK HOBBIM HMHCTDYMEHT /I CaMBbIX IIUPOKUX KaTEFOpI/Iﬁ HWHBECTOPOB: pea/IbHOCTh U
IMMepCIrieKTHBLI.

30. [ToTeHan nprMeHeHUs! U(PPOBBIX (PMHAHCOBBIX aKTUBOB.
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31. OCHOBHBIE CaMOpETyIMpyeMble OpPraHM3al[uM POCCHMCKOro (POHZOBOrO pPhIHKA U
0COOEHHOCTH UX AeSITeTbHOCTH.

JonosmHuTebHasA UH(QoOpMaus

Kputepru 6a1bHOM OLIEHKU Pa3/IMUHBIX ()OPM TEKYIIero KOHTPOJISI yCTieBaeMOCTH

Kputepuy 6anibHOW OLIEHKH pa3/MUHBIX (DOPM TeKYI[ero KOHTPOJS YCIieBaeMOCTU
colepXXaTcsi B COOTBETCTBYIOLIMX  METOJUYECKUX peKoMeHZalusix Kadeapsr
(bVMHaHCOBBIX PHIHKOB ¥ (PMHAHCOBOTO WH)XXKUHUPHWHTa.
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7. MOHJ OI€HOUHBIX CPe/ICTB /I/is IPOBeIeHHsI MIPOMEXYTOUHOH aTTeCcTaluu
00y4JaroIHUXCS M0 JUCIUTUTHHE

[TepeueHh KOMITETEHI[MH C yKa3aHWeM WHAWKATOPOB WX JJOCTVKEHUS B Ipoliecce
ocBOeHUs1 00Opa3oBaTe/lbHOM TMpOrpaMMbl  COZIeP)KUTCS B pasgene 2. [lepeueHb
naaHupyemblX pe3yAbmamos 0c8oeHusi 06pa3oeamenbHOU npozpammbl (nepeueHb
KomnemeHyuli) C yKd3aHueM UHOUKAMOPO8 UX OOCMUNCEHUsl U NAaHUpPYeMblX
pe3ynbmamos obyueHusi no OUCYunIuHe.

TunoBbie KOHTPO/IbHBIE 33/JaHUA WX MHbIE MaTepHaJsibl, He00X0AUMBIE /I OLleHKH
HH/IMKATOPOB JOCTI)KeHHs KOMIeTeHLUH, yMeHHH U 3HaHUM

ITKH-1 B/iaieHrie 0OCHOBHBIMH HAayUHbIMHU MOHATHSAMH U KaTeropuajibHbIM anmnapaTrom
COBpPEeMeHHOM 3)KOHOMHUKH U X MPUMeHeHNe NMPHU pellieHNH MPUK/IaJHbIX 3aja4

1) leMOHCTPUpPYeT 3HaHHE COBPEeMEHHbBIX YdKOHOMHYECKHUX KOHLENHi, Mo/e/iel, BeJyIIHX IIKOJI
U HarpaBJ/ieHU# Pa3BUTHS YJKOHOMUYECKOH HAayKH, UCTI0/Ib3yeT KaTeropuaibHbIi U HayUYHbIH
anmapart NPy aHa/Iu3e YIKOHOMHYECKHX SIB/IEHHI U MPOIeCCOB

Pe3yibTaThl 00yueHus (yMeHUs M 3HAHHUSI), COOTHECEHHbIE C HHANKATOPaMH J0CTH)XeHHUs
KOMIeTeHI[UN

3Hartb: TeopeTHueckre OCHOBBI, KaTeropyaibHbINA anrapar U OTIMYUTe bHbIe TPU3HaKU (PHAHCOBOTO
PBbIHKA; COBPeMeHHbIe TIpe/[CTaB/IeHust O MpobsieMax pa3BUTHs (PMHAHCOBOTO PhIHKA

YMeTb: AHaIM3UPOBaTh CUTYaLUI0 Ha ()MHAHCOBOM PBhIHKE M MHTePIIPeTHPOBaTh MO/Ty4YeHHbIe
pe3y/bTaThl aHa/IM3a; pellaTh 3aauu

Tunonblie KOHTPOJIbHBIE 3d/ldHUA

3aganue 1
Ornpenenure, BepHbl ( B ) unmu HeBepHbl ( H ) ciefyroiiye yTBepKaeHUs:

1. q)yH'E[aMEHTaJIbHLIﬁ dHa/IM3 OIMpenessddeT HallpaB/€eHNe NJUHAMWKH DbIHKd U Od€T OTBET Ha BOIIPOC:
KOoT'ia HOKyTIaTB?

2. HpaKTI/IKa Cl)PIHElHCOBOﬁ AeATe/IbHOCTH IIOKA3bIBAE€T, UYTO MCII0J/Ib30BdHKE TIPUEMOB Y METO/10B TOJILKO
TeXHHUYeCKOIro Njin CI)YH,E[aMeHTaJIBHOFO dHaJ/IM3d He Nd€T rapdHTHUH yCIieXa.

3. ®yHAaMeHTaIbHBIN aHa/KM3 He JjaeT MOHUMAaHMSI CYIIHOCTH TTPOL{ECCOB, MPOUCXOSIIUX B PeabHOM
ousHece.

4. ®OyHIaMeHTa/IbHbIM aHa/M3 «CBEPXY -BHM3 » HAUMHAETCS C M3yUeHWs] CUTyal[dd B KOMIIAHWH,
repexo/isi K aHa/u3y OTpac/y U 3aKaHUMBasi aHaJIM30M MaKpPO3KOHOMUUECKOW CUTYyaluu.

3aganue 2

32



I[To uroram roza uucTtasi MpUOBLLTL Ha akIyio coctaBuia EPS 10,5 py6., Obli BhITIaueHbI AUBUEH/TBI
Ha akuio B pa3mepe DPS 4,5 py0. PentabenbHocTh Kamutana coctaBisseT ROE 28%. [1oX0AHOCTB
akiuu, paccuvtaHHass 1o metronmy CAPM cocraiser 25%. CuMrtasi, uTo oOpraHu3anus Oyjer
TIPU/IEP)KUBATBCS  CTaOWMIBHOW TIOJIMTUKK PEWHBECTUPOBAHUS TIPUOBUIM, OL[EHHWTe TeMIIbl pPOCTa
NpUOBbTA U TUBU/IEH/[0B OPTaHU3aLIMH.

2) BoiAiB/IsIeT CYyIHOCTb U 0CO0EHHOCTH COBPeMEeHHBIX YKOHOMHYECKHX MPOL{eCCOB, HX CBA3D C
APYTMIMH TPOIeCCaMH, MPONCXOAAIIMMH B 001[eCTBe, KPUTHYECKH NePe0CMbIC/THBAET TeKYIIjHe
COI[HA/TBHO-I)KOHOMHYeCKHe TPo0/1eMbl

Pe3y.l'leaTbI 06y‘—IEHl/IH (YMEHI/IH H 3HaHI/IH), COOTHECE€HHbIE€ C UHAUKATOPAMH A0CTHXXEHUSA
KOoMIIeTeHI|UH

3HaTh: B3aMoCBsI3b COLMANBHBIX M 5KOHOMUUECKUX TPOL[eCCOB Ha ()MHAHCOBBIX PhIHKAX C TEMU Ke
TrpoLjeccamy B Ipyrux cdepax AesTebHOCTH

YmeThb: KPI/ITI/IquKI/I rnepeoCMbIC/IMBAT LieJIM COBPEMEHHOI'O (1)I/IH(:1HCOBOI“O PBIHKA U UCITIOJ/Ib3yeMbIe
TeXHOJIOTH1

TunoBblie KOHTPOJ/IbHBbIE 3adHUA

3aganue 1.

[TpoBecTH aHa/MM3 IUHAMUKY (OHIOBOTO MHAEKCAa Mocoupku 3a mocsiefuue 10 et (www.moex.com).
[IpoBecTn aHamv3 AVHAMUKUA KanuTaiau3aluu U LjeHbl Ha akuuiro TOII-5 5MUTEeHTOB, 3aHMMAarOIUX
HauOoJIbIIyI0 107110 B 6a3e uHzAekca. Cenarb BbIBOADI.

3azmaHue 2.

Wcnions3ysi pecypchl caira rusbonds, (https://https://rusbonds.ru/bonds) npoaHanusupyite AMHAMUKY
JeonTOB TI0 KOPIIOPAaTUBHBIM OOJIMTal[UsiM POCCUHCKUX SMUTEHTOB 3a TOoC/eHue 5 JeT. OMUTeHTbI
KaKMX OTpac/ieii Haubosiee yacTo UCTIBIThIBAIN AedoaTel ? CrenaliTe BbIBOPDI.

3agaHue 3.

Koaddurment peHtabelbHOCTH COOCTBEHHOTO KarvTaja KOMITAHUM 3a OTYEeTHBIN riepuo/ paBeH 15 %,
o01jasi cymMMa [JOJTOCPOYHBIX 3aeMHBIX cpefcTB gocturiaa 30 muH. py06., a pasmep COOCTBEHHOTO
KamnWTasa KoMraHuM cocTtaBiser 120 miH. py0. PaccuuTaiiTe mokasaTtesb peHTabe/lbHOCTA aKTHBOB
KOMIIaHHU

3) 'pamMoOTHO ¥ pe3y/IbTaTHBHO MO/Ib3yeTCs POCCHICKMMH U 3apy0e)XHbIMH HCTOUYHHKAMH
HAYYHBIX 3HAaHUH U Y)KOHOMHUEeCKO0I nH(popManyy, 3HaeT 0CHOBHbIE HalpPaB/IeHUA
KOHOMHUYECKOH IMOJIMTHKH roCyAapcTBa.
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Pe3ynbTarsl 00yyeHns (yMeHHsI U 3HaHHSA), COOTHECEHHbIe ¢ HHAUKATOPAMH JAOCTIDKeHHS
KOMIIeTeHI[UH

3Harb: OCHOBHbIE HarpaB/ieHUs] SKOHOMUUeCKOU MOJTMTUKH roCy/1apCTBa, B TOM YKC/Ie U Ha
(bMHAaHCOBBIX PbIHKAX

Ymerb: HaxoauTe 1 KOMMEHTHPOBATh aHATUTHUECKKe 0030pbl COCTOSIHUSI U Pa3BUTHSI MUPOBOTO
(bVHAHCOBOIO PbIHKA; PACKPbIBaTh COZEpKaHUe UHVMKAaTOPOB M UH/IEKCOB MUPOBOT0 ()MHAHCOBOT'O
PbIHKa

TunoBblie KOHTPOJ/IbHBbIE 3aidHUA

3aganue 1.

WuBecTop A npuobpen Ha Yukarckoii 6upske OMIMOHOB 5 KOM-OMIMOHOB Ha nHAeKC S&P 100 c 1eHoi
peamm3anmu 310,00, yriatuB B KauectBe ripemuu 5000 gost. OnpesieiTh abCOMIOTHBIN (MHAHCOBLIH
pe3yJibTaT 3TOM Ornepauyy [ UHBecTopa A, el K MOMEHTY HMCTeUeHHsl CPOKa JaHHOTO KOHTpaKTa
3HaueHue nHpekca S&P 100 cocrasusio 320,0.

3azjanue 2.

Hatigute Ha caiite banka Poccuy M M3yuMTe akTya/lbHbIM [JOKYMEHT, MOCBSILEHHbIM OCHOBHbIE
HarpaB/ieHUsIM pa3BUTUS (PUHAHCOBOTO phIHKA Poccuiickoii ®Penepanyu. M3yuute npunoxeHue 1,
OTpa)karolllie arperdupoBaHHble WH/AWKATOPbl MOHWUTOPWHIA COCTOSIHHSL W DPa3BUTHUSI (DMHAHCOBOIO
PbIHKa, TPOKOMMEHTHPYWTe HUX 3HaueHWe. Kakue ele WHAUMKATOpPbl MOTYT OXapaKTepU30BaTh
COCTOSIHUE U yPOBEHb Pa3BUTHS HALMOHAILHOTO (PMHAHCOBOTO PhIHKA?

ITKH-2 Crioco0HOCTh Ha 0CHOBE CYI[eCTBYIOI[UX MEeTOAHK, HOPMaTHBHO-NIPABOBOH 0a3bI
PaccYUTHIBAaTh (PUHAHCOBO-3KOHOMHUYECKHe MoKa3aTe/Id, aHa/Iu3UpPoBaTh U cojiepiKaTe/IbHO
00BACHATH NPUPO/Y IKOHOMUUYECKUX MPOLeCCOB HA MUKPO M MAaKpO YPOBHe

1) IIpuMeHsieT HOPMAaTHBHO-NIPAaBOBYIO 0a3y, perJiaMeHTHPYIOLIYIO OPA/IOK pacuera
(pMHAHCOBO-35KOHOMHYECKHX MOKa3aTesiei

PE3yanaTLI 06yqemm (yMEHl/lH u 3Hal—[l/lﬂ), COOTHECE€HHbIE€ C THAUKATOPAMH AO0CTH)XKEHUA
KOMIIeTeHL| MU

3naTb: HopmaTtuBHO-TIpaBOBYt0 6a3y, ornpezestolyto TpeboBaHUs K pacyeTy Kak (pMHaHCOBO-
9KOHOMUYECKHX T0Ka3aTesiel, Tak U IPyTUX JaHHbIX, B TOM UHC/Ie ¥ Ha (PMHAHCOBBIX PhIHKAaX

YMeTb: PaccunThiBaTh (bI/IHaHCOBO-9KOH0MI/IIIECKI/Ie I10Ka3aTe/n JedaTe/IbHOCTU (bI/IHaHCOBO-
KpeaUTHBIX U [P. opraHH3au1/H71, Ae/1aTb Ha X OCHOBE BBEIBOJBI O (1)I/IHaHCOBOM COCTOAHWH OpPIrdHHU3dLIN
H OLIeHKe 6I/I3HeCa, B TOM 4UMCJ/ie 1 Ha (bI/IHaHCOBI:IX PBIHKAX

TunoBblie KOHTPOJ/IbHBIE 3ddHUA

3azmanue 1.
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AxijioHepHOe O0O0IIecCTBO C yCTaBHbIM KamuTalioM 2 MiH. pyOsei, cocrtosimem wu3 100000
OOBIKHOBEHHBIX aKI[Mii, OCYIIeCTB/ISIeT /JOTIO/THUTE/IbHBIN BBIMYCK akiyi. KypcoBasi CTOMMOCTb aKLUiA
— 10 pybneii. HomuHan sMuccyu [OTIOJTHUTENBHBIX aK[Wid — 2 MH. pyOseit. [Insi opraHu3anyu
BBIMTyCKa TPUBJIEUeH aHJeppaiTep, KOTOPbI OepeT Ha cebsi 00s3aTe/IbCTBO BBIKYIIUTH BECh BBIMYCK
akui. Ilnara 3a aHfeppalTUHI yCTaHOB/IeHA KaK MAakKCHMajbHO BO3MOXKHas (B paMKax 3aKOHa).
PaccuuTalitTe pasmep Bo3HarpakfieHus aHjieppanrepa.

3azsanHue 2.

Ha prinke akiuii obpatarorcst: 1000 akiuii KoMmaHuu « A», UIMelolie KypCOBYI0 CTOMMOCTh 15 py6.;
10000 akuuii KomraHuM « b», nMmeromue KypcoByro ctouMocTh 90 py6.; 100000 akimii KOMITAaHUH «
C», umeronie KypcoByto croumocTb 30 py6. Kak m3MeHnnach Kanmurtanu3alys PbIHKA aKLWH, ecu
KypCOBasi CTOMMOCTb aKIL[1ii KOMIaHuM « A » ynana Ha 5 %, akiuii KoMrnaHuu « b» - He U3MeHUack,
akruii Komnanun « C» — Beipocsa Ha 10%? OTBet faTth B pyO/IsiX ¥ MpOLieHTax.

2) ITpousBoauT pacueT GUHAHCOBO-IKOHOMHUECKHUX MOKa3aTe/ie Ha MaKpo-, Me30- M
MHKPOYPOBHSIX.

Pe3ynbTarhl 00yyeHuns (yMeHHsI U 3HaHHSA), COOTHECEHHbIe ¢ HHAUKATOPAMH JAOCTIKeHH
KOMIIeTeHI[UH

3uath: OO01iee 1 0cOOeHHOE B 9KOHOMHUUECKHX IPOLieccax Ha MUKPO-, Me30- U MaKpPOYPOBHSIX, B TOM
yuc/e ¥ Ha (PYHAHCOBBIX PhIHKAxX

YMerb: PaccunthiBaTh (priHAHCOBO-3KOHOMHUUECKHE [T0Ka3aTe/lu Ha MUKPO-, Me30- U MaKpOypOBHe, B
TOM YHMCJIe ¥ Ha (PMHAHCOBBIX PbIHKaX

TunoBbie KOHTPOJIbHBIE 3d/ldHUA

3azanue 1.

PaccuuTaiite, uto BeirogHee, Kynutb 1000 obsmranuii HomuHaaoM 1000 py6. co cpokom obpaitienus 1
roj v ctaBKoi KymoHa 20 % (BeIryiaurBaeTcst 2 pasa B rof, ) 1o 1ieHe 112%, v nonoxuTb 1 MiiH. pyo.
B OaHK Ha TOT >Ke CPOK C TPOLIEHTHOM CTaBKOM 1O fieno3uTy 19 % u HauucieHHeM TPOLIEHTOB pa3 B
roz? [IpegycmaTpuBaeTcsi BO3MOXKHOCTh PEMHBECTUPOBAHUSI TIPOLIEHTOB T10 0O/TMraljiu 1o 6aHKOBCKOM
TIPOIIeHTHOM cTaBKe. HasorooboXeHre He YUMTBHIBAeTCS. YKa3aTh BeJUUMHY [JOXOJHOCTH Oosiee
BBITOJHOT'O MHCTPYMEHTA.

3agaHue 2.

VHBecTop chopMHpoBaa MHBECTHLIMOHHBIM MOpTdens Ha 1 ampens U3 ABYX BUOB LIEHHBIX Oymar:
akiui U obsuranmii. beio mprobpetero 3000 mTyK akiuii 1o 1ieHe 4 py6sst 3a akiuto, 1 2000 mTyK
obnuranuii ¢ HomuHanoM 500 py0., KyrmoHHO#M ctaBkoi 20 %, 1o «rpsi3HON » 1jeHe 98 % (KyroH
BBITJIaUMBaeTCss 2 pasa B roj). 1 WIOHS MHBECTOp Tpojas lieHHble Oymaru, TpyuyeM 3a 3TOT Tepuoj
KypCOBasi CTOUMOCTb aKLMi BeIpoc/a Ha 1 %, rpsi3Has LieHa oOuraiu BhIpoc/ia Ha 1,5 MpOLIeHTHBIX
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MyHKTa, W OBIT BBITIau€H KYTOHHBIA J0XOA 10 obsmranuy. PaccudraiiTe [JOXOAHOCTH JaHHOTO
nopTdesisi (B repecueTe Ha rof).

3) AHa;IM3upyeT U pacKpbiBaeT NPHPOAY IKOHOMHUECKHX MPOLIeCCOB Ha 0CHOBE MO/Iy4YeHHbIX
(pMHAHCOBO-3KOHOMHYECKHUX N0Ka3aTesieil HAa MaKpo-, Me30- 1 MUKPOYPOBHSAX

Pe3yibTaThl 00yueHus (yMeHUs M 3HAHHUS), COOTHECEHHbIE ¢ HHANKATOPaMH J0CT)XEeHHUs
KOMIeTeHI[UH

3Harb: Oco6eHHOCTH SKOHOMHUYECKUX MPOLeCCOB B 9KOHOMUKe U Ha (PMHAHCOBBIX PhIHKAX

YMmernb: OueHnBaTh 3()()eKTUBHOCTb PUHSATHS PelleHni TI0 MHBeCTUPOBAaHUI0 Ha MUKPO-, Me30- U
MaKpOYypOBHe, B TOM UMCJIe U Ha (PUHAHCOBBIX PbIHKAaX

TunoBbie KOHTPOJIbHBIE 3d/ldHUA

3aganue 1. IlokasaTe AMHaMUKY MyJsbTuIUIMkKatopa P/E 3a mocnefHve ABa ropga. AJjiss poCCHHCKOIO
pbIHKa akiuii B 1iesioM. Paccuutats P/E ajis criefyroiiiux oTpac/ieii 3a aHa/loTHUHbIN repuo/;: oil&gas,
metals&mining, consumer&retail, telecommunications. AKIMH KaKO¥ OTpac/v MOABEPruch Hauboiee
Cepbe3HOMY TMaJIeHUI0 PbIHOYHOW cTOUMOCTU? Kak 3TO CBsI3aHO C MajieHueM TeMIIOB SKOHOMHUYEeCKOTo
pocta B Poccumn?

3amanmne 2. VHBecTop cobupaeTcs mpuobpectu obswranyio HomuHasioMm 1000 mosn. ¢ KynoHHOM
ctaBkoi 9,5% W BBITIATON KYTIOHHOTO ZI0XOZa OZIMH pa3 B rofl. PeMTuUHT obsuraiuu 1o mkaae S&P -
BB. B MOMeHT MOKyNKH CIpefi AOXOAHOCTU OOMWranyi [JaHHOTO WHBECTHIIMOHHOTO Kjacca TIo
otHoiieHuto K T-notes coctaBun 350 6.m. ToxomHocts T-notes - 5,5%. Onpesenuts 1jeHYy 3TOM
oOsurariu Ha pBIHKE B /I0/Iapax W TPOILeHTaX, eC/M [0 TOrallieHHs OCTaeTCs POBHO 3 Tofa U
TIOKYTIaTeJT0 JOCTAaHYTCSl BCe KYTOHHBIE TIJIaTEXXHU TI0 00/IMTaLivy.

3apanue 3. ViHBecTop rnpuobpen omuyoH myT Ha pogaxky 100 akiuii co cTpaiikoBoi 1jeHoM 55 py0. 3a
akruio. IIpemusi o omnmony cocrassnsier 500 py6. K MOMeHTY ucnonHeHUs OTIMOHA IleHa aKL|i Ha
Ha/IMYHOM phIHKe cocTaBjsiia 48 py6. Ompezenure (pUHAHCOBBIN pe3ysbTaT (MPUObUTL WK YOBITOK)
VHBECTOpa OT MPOBeJjeHHOU OrepaLyu.

ITKH-5 Cnioco0HOCTH COCTAaB/IATh U aHA/TM3UPOBATh (DMHAHCOBYIO,0yXTra/ITEPCKYIO,
CTaTHCTUYECKYH OTYEeTHOCTh U MCII0/Ib30BaTh pe3y/1bTaThl aHa/IM3a /Il IPUHATUSA
yIpaB/IeHYeCKUX PelleHruinino

1) HPI/IMEHHET MOJIOXKEHUA MEXAYHAPOAHBIX U HAIIUOHA/IBHBIX CTAHAAPTOB /I COCTAB/IEHUA U
MNOATBEPIKJE€HHUHU JOCTOBEPHOCTH OTUETHOCTHU OPraHU3dliUA

Pe3ysibTaThl 00yueHus (yMeHUs M 3HAHHUSI), COOTHECEHHbIe ¢ HHANKATOPaMH J0CTH)XeHHUs
KOMIeTeHI[UH
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3naTth: Crioco0bl persaMeHTal CUCTEM yueTa ¥ KOHTPOJIIMHTA Ha MeK/IyHapO/IHOM, HallMOHaTbHOM
Y BHYTpH(YPMEHHOM YPOBHSIX yIIpaB/ieHHs; METO/IMKU OLIeHKH PHUCKOB, OKa3bIBalOLLMX BAMSHKE Ha
JOCTOBEPHOCTDb (hOpMUPYeMOi HHPOPMAIIMOHHOW 6a3bl, B TOM YKC/Ie ¥ Ha (PMHAHCOBBIX PhIHKAX

Ymern: OcytiecTBiaTs cOop, cucTemMaTr3alyio U 00paboTKy HHPOPMALUK [T pellieHHs TaKTHUeCKUX
Y CTpaTernyeckrx yrpaB/ieHYeCKUX 33/lay; OLleHUBaTh PUCKU UCKa)KeHUs1 MHGopMaluu B (MHAHCOBOM
Y yTipaB/ieHuUeCKO OTYeTHOCTU OpraHu3aliii, B TOM UKc/ie U Ha ()MHAHCOBBIX PhIHKAX

Tunonblie KOHTPOJ/IbHBIE 3ddHUA

3amanue 1. AKIMoHepHOe 00IeCTBO TJIAHUPYET BhITYCK ITPUBHIETHPOBAHHBIX aKLui 00beMoM 1 miipg,
py0. Ha ipuobpereHue obopygoBaHus (HoMuHaM ogHOM akuyu — 10 000 py6., pukcrpoBaHHas cTaBKa
nvBUzeHga — 15%, 4To COOTBETCTBYET CpefjHer PbIHOYHOW MPOLIEHTHOM cTaBke). Oxkujaemasi roioBast
npuOBLTE OT BBIMTyCKa MPOJYKLMHK Ha HOBOM 0bopygoBanuu — 200 myiH py6. CTaBKa Harmoroob10KeHust
— 25%. OrjeHrTe BO3MOXKHOCTh M SKOHOMUYECKYHO 11e/1eC000pa3HOCTh BBIITyCKa TPUBUJIETHPOBAHHBIX
aKkIMii: 1) MpHW AAHHBIX YCJIOBUSX; 2) TIPHM YCJIOBHM, UTO CTaBKa Ha/loOroo0/0KeHUst pUObu OyeT
cHwkeHa 10 15%; 3) mpu yc/l0BUM, UTO CpefHsisi PbIHOYHAs CTaBKa MporeHTa cHU3UTcs 0 10%.
PaccunraiiTe SMUCCHOHHYIO IIeHYy aKLWi U KOJIMUeCTBO akKIUi, KOTOpoe HeoOXOAMMO pa3sMeCTUTD ISt
OCYIIIeCTB/IEHUSI TIPOEKTa B TOC/AeJHEM C/lydae, a TakKKe CyMMY UKMCTOW TPUOBLTH, OCTaroIIeics B
pacIopspKeHUU SMUTEeHTa I0C/Ie yIUIaThl HaJorOB M BBIIUIATHI AUBUEHJO0B IO NIPUBW/IETMPOBAHHBIM
aKLMSIM.

2) Ucnoib3yeT pe3y/IbTaThl aHaIM3a (UHAHCOBOH, OyXraaTepcKoi, CTaTHCTHYECKO 0TYeTHOCTH
MPH COCTaB/IEHUH (PMHAHCOBBIX M/IAHOB, 0TOOPE MHBECTHI[HOHHBIX MPOEKTOB ¥ MPUHATHH
onepaTHUBHBIX PellleHNi Ha MaKpo-, Me30- U MUKPOYPOBHSIX

Pe3yibTaThl 00yueHus (yMeHUs M 3HAHHUS), COOTHECEHHbIE C HHANKATOPaMH J0CT)XEeHHUs
KOMIIeTeHI[UM

3HaTb: MeTo/ibl, CTIOCOOBI M CPe/ICTBAa COBPEMEHHOT'0 yueTa U aHa/li3a, CTaTUCTUKO-MaTeMaTUYeCKUi
WHCTPYMEHTAPHM C 11eJTbI0 TIPUHATHS HAWTYUIlIUX YTIPaBeHYeCKUX PeIleHUH B YC/IOBUSIX ObICTPO
W3MeHSIFOIIelCs cpe/ibl BeJileHUst OM3Heca; COBpeMeHHbIe TIPOrPAMMHbBIE CPe/ICTBA, TIOZ/1ePyKUBAOIIIe
OCHOBHbI€ 33/]JauM yyeTa U aHa/lu3a, UX XapaKTePUCTUKU U YCIOBUS TIPAKTUUECKOT0 TIPUMeHeHUs;
MO/X0/bl K (POPMUPOBAHUIO AUArHOCTUYECKMX SKOHOMUUYECKHX T0Ka3aTesieil U Mogesien,
000CHOBAHHIO ¥ TIPOTHOCTUYECKUX, Y IMarHOCTUUECKHX, U (MHAHCOBO-9KOHOMUYECKUX TTOKa3aTesiei
Y Mo/iefield, B TOM UMcC/ie U Ha (PMHAHCOBBIX PhIHKAaX

YMetn: [IpruMeHsI T HaBBIKUA Pa3paboTKu 1 060CHOBaHUs (PMHAHCOBBIX U He(PMHAHCOBLIX TIPOEKTOB, B
TOM UMCJIe, CBSI3aHHBIX C MHBECTULIMOHHBIMU TIPOEKTaMH OCYIIeCTB/ISITh MHTEePIPeTaI[Hi0
vHdopMalru, umetollelics PUHaAHCOBOM, CTaTUCTUYECKOW, OTUETHOCTH /1JIs TIOTyUeHHs I0CTOBEPHBIX
BBIBO/IOB C MO3UIMI OCHOBHBIX I'PYTII TIO/Ib30BaTesIel; OLleHUBaTb BO3MOJKHbBIE TI0C/IeICTBUS TIPUHSITUS
TeX WU WHBIX yTpaBaeHueCKUX pelleHUi; MPOBOJUTh CPaBHUTEIbHBIN aHau3 ux 3((eKTUBHOCTY;
pelaTh 3aJjaul ONMTUMHK3ALMHU UCII0/Ib30BaHUsI PeCypCOB U TIOBBILLIEHUS YCTOMUMBOCTH OH3Heca

Tunonblie KOHTPOJIbHBIE 3d/ldHUA
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3amanue 1. besprckoBas cTaBka JOXOAHOCTU cocTasisieT 10%, oxxupaemast JOXOAHOCTE phIHKA — 12%,
Oeta -kKo3dhdureHT nopTdesns akiui paBeH 1,1. OmnpegenuTe 0XXHAEMYIO JOXOAHOCTb MOPTGhes
aKITUH.

3aganue 2. CpeiHepbIHOYHAS JJOXOAHOCTb cocTaBysieT 10%, a cTaBka 6e3prCKOBOM 10X0HOCTH — 7%.
VHBecTOp MMeeT BO3MOXXHOCTb WHBECTUPOBAHWS B IATb WHCTPYMEHTOB: akLMU A — HMeroLue
K03 durment 6era 1,12; akipm B — ¢ ko3ddurmentom 6eta 0,8; akiuu C — ¢ ko3dduimenTom dera
1,1; akuum D — ¢ ko3dduumentom Gera 1,5; akumu E — ¢ kosdpduimentom Gera 1,06. MHBecTop
Toj1araeT, 4to eMy HeoOXOJWMO B pe3y/bTaTe WHBECTUPOBAHUS TIOyUHTh YPOBEHb JOXOJHOCTH He
Hwke 10,5% rogoseix. Kakue 11eHHbIe OymMaru IMeeT CMBIC/ IPUOOPeCTH NHBECTOPY?

3aganve 3. AKuMoHepHOe 0011ecTBO «Masik» MPHUHSJIO pellleHre Pa3MeCTUTh OOJUraljiOHHBIN 3aeM.
KomuectBo obsmuranuii — 5000 mtyk, HomuHan — 1000 py6. o obimramnusiM BeITIIAUMBAETCS KYTIOH
no ctaBke 20 % 1 pa3 B rog. CTaBka ajbTepHaTHBHOW A0X0LHOCTH — 13 %. KakoBa MakcuManbHast
1[eHa pa3MelleHUsT JaHHBIX 00JIUTal[uii?

ITKH-6 Cnioco0HOCTh mpe/jjlaraTh pelieHus NpodecCHOHATBHBIX 33/[a4 B MEHAIOIUXCS
(puHaHCOBO-3KOHOMHUYECKHX yC/I0BUAX

1) I[Tonumaet copep)kaHue U JIOTUKY NPOBeeHUsA aHA/IN3a JAeATe/IbHOCTH IKOHOMUYECKOro
cy0beKTa, npueMbl 000CHOBaHMA ONEPAaTUBHBIX, TAKTUYECKHUX U CTPaTeruyeckux
yIlpaB/ieHYeCKHUX pellleHH i

Pe3ysibTaThl 00yueHus (yMeHUs M 3HAHHUSI), COOTHECEHHbIe ¢ HHANKATOPaMH J0CTH)XeHHUs
KOMIIeTeHI[UH1

3HaTb: MexaHU3MbI Cl)I/IHaHCOBOl"O PBIHKA; TEHAEHLIMNU DA3BUTHUA Cl)I/IHaHCOBOl"O PBIHKA

YmMertn: [IpoBoguTh aHa/MM3 06/1aCTH TIpejOCTaBIeHUsT PUHAHCOBBIX TIPO/IYKTOB U YC/IYT, B TOM UHC/Ie
Y Ha (PUHAHCOBBIX PbIHKAX

TunoBblie KOHTPOJ/IbHBIE 3ddHUA

3aganve 1. B3auMHbIi oHZA pacrionaraeT rnakeToM akuyii komrnaduu IBM B kosmmuectBe 20000 mTyxk.
Tekyl1iasi ppIHOYHasI LieHa o/[HOM akiuM Ha pbiHKe crioT (NYSE) — 80 goni. KoTvpoBKa oripoHa KoJia
Ha akuuu IBM nHa Uukarckout 6upxxe oruoHoB (CBOE) ¢ ueHol peanu3aiuu 80 [0/ ¥ CPOKOM
rcTeueHUs1 yepe3 3 Mecsilla paBHa 5 Jjo/islapaM. MeHekep B3auMHOTO (DOH/ja, »KeJlasi 3aCTpaxoBaThCs
OT pHUCKA CHIKEHUs] CTOMMOCTU mopTdess akiuii [BM, coBepiiiaeT orepalyi XeKUPOBaHUS C
TIOMOLLBIO TIPOZIa’KU OTLIMOHOB KOJUT Ha akuuu IBM.

A) CKONbKO KOHTPAKTOB HE0OX0IMMO ObIIO MPO/IaTh, UTOOBI 3aCTPaxoBaTh BeCh MaKeT?

b) KakoBa OyseT CTOMMOCTb aKTHMBOB [aHHOTO B3auMHOro ¢oHjga uepe3 3 Mecsia (UCXofs U3
TIPUBE/IEHHBIX YCJIOBHWM), €C/id IjeHa CIOT Ha akiuud IBM uepe3 3 Mecsiia coctaBuT 82 0L
YripaB/istolyii He 3aKpbIBajl JOCPOYHO CBOIO MO3ULIMIO ITyTeM 0(hCeTHOU Ce/KHU.
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3azsanue 2.

VHBecTop nprobpes OMLMOH MyT Ha npoaaxy 100 akiuii co CTPaMKOBOM IieHOM 55 py0. 3a akIjHio.
ITpemust 1o omiuoHy cocrtaBiaser 500 py6. K MOMeHTy WCIONMHEeHWs OIIMOHA IjeHa akKIui Ha
HaJIMYHOM pbIHKe cocTaBssiia 48 py6. Ornpegenure ¢hUHAHCOBBIN pe3ysbTaT (MPUOBLTL WK yOBITOK)
VHBeCTOpa OT MPOBe/IeHHO! Oreparui.

2) IlpepsiaraeT BapMaHThI pellieHHs MPo(decCHOHA/IBHBIX 33/1a4 B YC/I0BUSIX HeonpeAe1eHHOCTH

Pe3yanaTbI Oﬁy‘IEHl/IH (yMEHI/IH H 3HaHI/IH), COOTHECE€HHbI€ C UHAUKATOPAMM AO0CTHXXKEHUA
KOMIIeTeHIIUHN

3Hartb: TeopeTHueckue OCHOBbI BHeJJpeHUs] NHHOBALMI Ha ()MHAHCOBBIX PbIHKaX

YMerb: AHaM3UpPOBaTh TpeOOBaHUs 3aMHTEPEeCOBAHHBIX CTOPOH C TOUKH 3peHUs Mpe/j0CTaB/IeH s
TPO/IYKTOB U yCJ/IYT C UCIO/b30BaHUeM (PMHAHCOBBIX TeXHOJIOTUM, B TOM UMCJ/Ie U Ha (PUHAHCOBBIX
PbIHKax

TunoBbie KOHTPOJ/IbHBIE 3adHUA

3aganve 1. OnpeeUTh TEKYIIYIO AOXOAHOCTb W MPUOIU3UTENBHYIO JOXOAHOCTD 0 ToraieHus (Ha
0a3e MPOCTOI TTPOLIEHTHOM CTaBKM ) 00/iMratu HoMuHaioM 10 Teic. py6., KyryieHHO#H 110 Kypcy 112%
¢ (UKCMPOBaHHOM KyTOHHOW cTaBKOW 15%, ecnu sta obmuranus moramiaetcs depe3 3 roga. Ilo
YCJIOBHUSIM SMHUCCUM 00/TUraLiys rorariaercs ¢ 10% mpemuei.

3azmanre 2 CTOMMOCTb UMCTBIX aKTMBOB TaeBOr0 MHBECTULIMOHHOTO (hoHJa 1 MapTa cocraBwia 1 000
000 py6., a KOMMUeCTBO TaeB, HAXOAAIMXCsA B obpaijeHnH, - 500. 1 arpesisi TOro >kKe Tofia CTOUMOCTD
YHMCTBIX aKTHBOB (hoHza Bo3pociaa Ha 200 000 py6., a KonuuecTBO MaeB coctaBuwio 550. PaccumTaiite
JIOXOHOCTb B/IOYKEHUH B JaHHBIM (POH/] 3a YKa3aHHbIM nepuo/, (B mepecueTe Ha I'oj)

3aganue 3. OmnpeeUTh TEOPETUUECKYIO 1IeHYy aKI[UH TIPY YCJIOBUH, UTO B TeueHHe 3 JieT T0 Hell OyaeT
BbIT/IAUMBAThLCSA AUBUZEH], B pa3Mepe, COOTBETCTBeHHO, 1,1, 1,2 u 1,3 fosut., npoaakHas LjeHa yepes 3
rojia cCocTaBuT 34 /10/171., a TpebyeMast HOpMa JOXOJHOCTH TI0 JaHHOM akKI[Uu cocTaB/sieT 15%.

YK-10 Crioco0HOCTB 0CYIIeCTB/IATHh MOMCK, KpUTHYECKH aHA/TU3MPOBaTh, 00001aTh 1
CHCTEMaTH3UPOBaTh HH(OPMALMIO, HCIIO/IB30BaTh CUCTEMHBIN MOX0/ /I PeleHus]
MOCTaB/IeHHBIX 3aa4

1) YeTKo onMChIBAaeT COCTAB M CTPYKTYPY TPedyeMbIX JaHHBIX U HH()OPMAIUH, TPAMOTHO
peain3yeT Mpouecchl HX cOopa, 00padOTKU M HHTePNpPeTalUH

Pe3ynbTarhl 00yyeHns (yMeHHsI U 3HaHHSA), COOTHECEHHbIe ¢ HHAUKATOPAMH JAOCTIDKeHHS
KOMIIeTeHI[UH
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3HaTh: OCHOBHbIe NpreMbl cOopa, 06paboTKH 1 KnaccuyKaruy JaHHbIX TP aHa/Iu3e, B TOM YHCIe U
Ha (PMHAHCOBBIX PhIHKAX

YMmetrb: Cobpatb 1 06paboTath iaHHbIe, BHITIOJHUTE UX KIaCCU(UKAIUIO, TPaMOTHO
WHTEPIPeTUPOBATh TIO/TyYeHHbIe Pe3y/IbTaThl TI0 UTOTaM aHajiM3a, B TOM YKC/Ie U Ha (PMHAHCOBBIX
PbIHKaxX

Tunonblie KOHTPOJIbHbIE 3d/ldHUA

3aganve 1. [TpoBecT pacueT OCHOBHBIX XapaKTePUCTHK DbIHKa LieHHBIX Oymar Poccum Ha ocHOBe
JAHHBIX MoCOMpKU (WwWw.moex.com):

1. ITIpoBecTu aHann3 peIHKOB MOCOUPKHU:

* [To o6vemam TOpPron

* [To Ko/IMYeCTBY TOPryeMbIX UHCTPYMEHTOB

* [1o K0/IMYeCcTBY yuaCTHUKOB

2. TIpoBecTu aHa/M3 KOJMUECTBA, MOPsiIKa pacueta v 0a3bl pacueta MHAEKCOB MocOUpKU
3. [IpoBecTtu aHamu3 quHaMUKU GHoHI0BOTO UHeKca 3a 10 net. CaenaTh BBIBO/BI.

3ajanue 2. [luHaMMKa [leHE)XHbIX arperaTtoB /I€He)XHOrO PbIHKA KaK cerMeHTa ()MHAHCOBOIO DbIHKA
HaxOJWUTC B 3aBUCHMOCTHA OT [JWHAMWKHK KJ/IFOUEeBOW CTaBKU. IIpy MOBBIIEHWM K/IFOUEBOW CTaBKHU
arperatbl M 2 u M3, BK/IOYalOl[e aKTUBbI, TIPUHOCSIIME JOXOZ B BHUZE TPOLeHTa, OyAyT pacTu
OwicTpee arperata M1. 3aganue:

1) ITocTpouTh AMHAMUKY CTPYKTYPHI AeHe>KHbIX arperatoB M0, M1, M 2 u M3, k/toueBol CTaBKH 3a 5
JIeT, CPAaBHUTD U cZieniaTh BbIBObL. Vicnosnb3ysi sanHble caiita LIb P® (https:/cbr.ru/hd base/KeyRate/ )

2) PaccuMTaTh [10JIF0 HAJTMUHBIX JIeHeT B 001iel geHexkHou Macce ( M2, M0) 3) Cienathb BbIBO/IBI.

2) O60CHOBBIBAET CYIIHOCTH MPOUCXO/SAIIEr0, BbIAB/ISAET 3aKOHOMEPHOCTH, IOHUMAaeT MPHPOAY
Bapuade/TLHOCTH

Pe3y1’leaTbI 06y‘IEHI/IH (YMEHI/IH 41 3HaHI/IH), COOTHeCeHHbI€ C UHAUKATOPAaMHU J0CTH)KEHUA
KOMIIEeTeHIIUHN

3Harb: IIpoliecchl 0Ka3aHUs (PYHAHCOBBIX YCI/IYT; UCI0/Ib30BaHUE HHHOBAL[MOHHBIX TeXHOJIOTUI B TOM
yucse ¥ Ha (PYHAHCOBBIX PhIHKAxX

YMeTh: BoIsSIBAATE U KJIaCCI/I(l)I/IL[I/IpOBaTB HPO6JIEMLI WJIK BO3MOXXHOCTH TIPUMEHEHUA Cl)I/IHaHCOBbIX
TEeXHOJIOTUI AJId TIpDeJO0CTaBJ/IEHWA MPOAYKTOB U YCJ/IYT C UCII0/Ib30BaHHUEM (1)I/IHaHCOBbIX TeXHOHOFHﬁ, B
TOM 4UHMCJ/ie 1 Ha q)HHaHCOBbIX PBIHKAX

TunoBblie KOHTPOJ/IbHBbIE 3d{dHUA
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3ajanue 1. PHIHOK JparolieHHbIX MeTa/lJIOB KaK CerMeHT (DUHAHCOBOTO phIHKA SIB/SIETCS OJHUM W3
JIyUIlIMX 3alUTHBIX aKTUBOB BO BpeMeHa KPU3HCHBIX SIBJIEHUM.

1) TTpoBeuTe aHaM3 AVHAMHUKY U3MeHEHHI 11eH Ha 30J10TO, cepebpo U Jp. JparoLjeHHble MeTaslbl (110
BeIOODY ) 3a 20 s1eT.

2) BBIAEHI/ITG IMJIKOCbI U MHHYCBI I/IHBECTI/IL[I/Iﬁ B 30JIOTO. PaCCMOTPI/ITe d/IbTepHaTUBHbIE CII0COOBI
MOKYTIKM 30J/10Ta WKW €ro 3KBHUBAJIEHTA (HOKyHKa 30J/I0ThIX MHBECTHLIMOHHBLIX MOHET, o0e3TMueHHbIe
MeTa/JZINYeCKHe CUeTa, IOKYIIKa (bbfoqepca Ha 3OJ'IOT0).

3) C KakuMH [pYyrUMH OUD)KEBbIMH HWHCTPYMEHTaMH 30/I0TO MOXXET JIeMOHCTPHUPOBAThb
TIOJIOXKUTETbHYTO /OTPHLIATe/TbHYH0 KOPPEeJISILIAI0?

3aganue 2. Wcnonw3ys pecypchl caiita (https://rusbonds.ru/bonds) Haiigute 10 rocygapCTBeHHBIX U
MYHUIUMATBHBIX OO/Mraryii C caMod BBICOKOW KYTIOHHOW CTaBKOW. CpaBHWTE CTaBKYy KyIOHa M
CTaBKY [JOXOAHOCTH I10 KaXKA0MY BUy 0O/IMraiiuii, ciesiaiiTe BbIBOZbI

3) ®opmyMpyeT NpH3HaK KjIaccM(pUKaLMY, BbIie/IsieT COOTBeTCTBYIOLIME eMy IPyNIbl
OJHOPOJAHBIX «00BEKTOB», HAeHTH(PULIMPYeT 001I1e CBOMCTBA Y1eMEHTOB 3THX TPy,
OLIeHMBAaeT MO/IHOTY pe3y/IbTaTOB Klaccu(puKaluy, NoKa3bIBaeT NPUK/IafHOe Ha3HAUeHHe
KJIaCCM(PMKALMOHHBIX IPYIIIL.

Pe3y.l'leaTbI Oﬁy‘—IEHl/IH (YMEHI/IH H 3HaHI/IH), COOTHECE€HHbI€ C UHAUKATOPAMH A0CTHXXEHUSA
KOoMIIeTeHI|UU

3Hartb: [Ipuembl BbIsiB/IeHUS KIacCU(UKALIMOHHBIX MPU3HAKOB U (POPMUPOBaHUS K1acCU(UKALIMOHHBIX
IpynMn Mpy U3yueHUM NpoLiecCoB, B TOM YKUC/Ie U Ha (DUHAHCOBBIX PhIHKAaX

YMmetb: Ha ocHoBe aHanmm3a UH(GOPMAaLMK BBITIOJHUTE KIaCCU(DUKALINIO UCXOAHBIX JaHHbIX,
YCTaHOBUTh K/IaCCU(HUKAIIMOHHBIE MPU3HAKH, TMO0 YCTaHOBUThL TIPUHA/ITIEKHOCTh TOTO UM MHOTO
aHaIM3UPyeMOoro o0beKTa, CyL[HOCTH, TIPOLecca, K orpe/ie/iEHHON K1acCU(pUKaLIMOHHOM rpyTire B
Tipoljecce U3yueHUs: B TOM YKC/Ie U Ha (PMHAHCOBBIX PhIHKAaX

TunoBble KOHTPO/IbHbIE 3a/JaHUA
3aganue 1. TIpoBecTw cCpaBHUTENbHBIM aHaaU3 MoJenell (PMHAHCOBBIX PBIHKOB pPas3BUTBHIX U

Pa3BUBAIOILUXCS CTpaH 1o OCHOBHBIM roKa3aTesisim
(https://www.worldbank.org/en/publication/gfdr/data/financial-structuredatabase) cgenats BEIBO/BI.

3aganue 2. Ha3oBute cybnekThl Poccuiickoit @epepaiiuy, pa3MeCcTHBILHE OOMrary 3a Moc/egHue
nBa roza (https:/https://rusbonds.ru/bonds). Cpenaiite BbIBOA O COCTOSIHUM Oro/pkeTa CyObekTa
denepalii ¥ ypoBHe ero pa3BuTHs. Ha Kakue 11e/I1 UCTO/b3YIOTCS TIPUBJIEUEHHbIE CPeCTBA?
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4) I'paMOTHO, JIOTHYHO, APTYMEHTHPOBAaHO (hOPMHUPYeT COOCTBEHHbIE CY)KJACHHS U OLIeHKH.
Otnnuaet (akThl 0T MHEHU, HHTePIPeTaI[di, OLleHOK M T./. B PacCy>X/|eHUAX JPyTruX
Y4aCTHHMKOB /iesiITe/IbHOCTH.

Pe3yanaTbI Oﬁy‘—IEHl/IH (yMEHI/IH H 3HaHI/IH), COOTHECE€HHbI€ C UHAUKATOPAMM A0CTHXXE€HUA
KOMIIeTeHI|UU

3HaTh: OT/IMUNTebHBIe XapaKTePUCTUKN 00BEKTOB, MPOLIECCOB, TAKMX CYIIHOCTeH KakK (akT u

MHeHHne, B TOM UHuc/ie 1 Ha (l)I/IHaHCOBI)IX PBIHKAX

YmeThb: FpaMOTHO JIOTUYHO U apTYMEHTHPOBAHHO Bpra6aTbIBaTb CcoOCTBEeHHOe Cy>X[eH1e, BbITIOJTHATb
OL€HKH; OT/IMYAThb Cl)aKTLI OT MHEHUM IPpH aHa/I1M3e IpOoLeCcCOB B TOM UMCJ/IE U Ha q)HHaHCOBbIX PBIHKAX

TunoBbie KOHTPOJ/IbHBbIE 3a{dHUA

3aganve 1. IIpoBeguTe aHaIM3 MaKPOIKOHOMMUECKHMX HOBOCTEM Ha PpbIHKE IIeHHBIX Oymar
(https://www.moex.com/ru) Beizenute Hanbosiee BakKHbIe U3 HUX B ONpe/ieieHHble JaThl. [TocTpoiite
MATUMUHYTHBIA ¥ 4YacoBoW TpaduK WHAeKCca MOCKOBCKOM OMp)KHM M OLIeHWTe B/IUsSHUE Ha Hero
MaKpOHOBOCTeH.

3aganue 2. 13 popymoB u uHdopmaiuu B jieHTe HoBocTel (https://www.finam.ru) Beijenure Ba)KHbIe
KOpITOpaTUBHbIE HOBOCTH U TIPOWITIOCTPUPYWUTE MX B/IMSIHUE HA IIeHbl COOTBETCTBYIOIIMX aKLIWH,
TIOCTPOMB rpadUKH.

5) ApryMeHTHPOBaHHO Y JIOTUYHO NpPe/CTaB/IsAeT CBOK TOYKY 3peHHs MOCPe/CTBOM M Ha OCHOBe
CHUCTEMHOI0 ONHMCaHMA.

Pe3y1’leaTbI 06quHI/IH (YMEHI/IH 41 3HaHI/IH), COOTHeCeHHbI€ C UHAUKATOPAMHU J0CTH)KEHUA
KOMIIEeTeHIIUHN

3HaTb: XapaKTepUCTUKH U TIPHeMbl CUCTEMHOTO TIOAX0/[a MPH aHa/ir3e 00BeKTOB U SIBJIEHUM, B TOM
yKcsie U Ha (PMHAHCOBBIX PhIHKAX

Ymerb: OO0CHOBAThL U OTCTOSITH COOCTBEHHYIO TOUKY 3PEHHUS IPU aHa/Ir3e 00beKTOB U SIBJIEHUH 1Py
V3y4eHWH NPOLiecCcoB, B TOM YKC/Ie U Ha (PMHAHCOBBIX PbIHKAaX

TunoBblie KOHTPOJ/IbHbIE 3adHUA

3aganve 1. Wcnonb3ys cratucTuKy baHkKa MeXAyHapoJHBIX pacueToB (KBapTajbHble 0030DbI)
(https://www.bis.org/statistics/ index.htm) paccuuTaiiTe Ha TMOC/JeJHIO0 AaTy W NPOPaHXXUPYHTe
ctpanbl Cemepku 1 BPMKC 110 fjo/1e TocyjapcTBa B CTPYKTYPe 3a/I0/KEHHOCTH TI0 LeHHBIM OyMaram.

3amanue 2. KakoBO COOTHOILIleHHe MeXIy obsuranusMu (ezepasbHOro 3aiiMa M roCyJapCTBeHHBIM
BHyTpeHHUM zojroM Poccutickoii Pefiepaliuu Ha TEKYIyO JaTy?
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IIpumepbl NPAKMUKO-0pUeHMUPOBAHHbIX 3a0aHULI
[Tpumepbl NPAKMUKO-OpUEHMUPOBAHHbIX 3A0aHUll

1) PaccuuTaiiTe 11eHy BbIKyTa Iasi B 1aéBOM MHBECTULIMOHHOM (DOH/Ie OTKPBITOrO THIA, eC/I
CTOMMOCTb aKTHBOB cocTaBsisieT 20 MyiH py0., CTOUMOCTB TIaCCUBOB — 5 M/TH py0., KOJTMUECTBO
raeB — 50 000, a ckugka — 3%.

2) B TeueHue nocseHUX 1I€CTU JHEW TOProB lleHa akUuM KoMraHuy XY Z mocsiefoBaTe/bHO
npuHUMasia 3HaueHus1 9, 8, 7, 5, 8, 10. Kakum Oyzer 3HaueHue 4-THEBHOUN B3BellleHHOMN
CKOJIb3SILLIeN Cpe/IHeM A1l IIeCTOro JIHS TOProB?

3) PaccuuTaTh CpefHIOI AHEBHYIO JOXOAHOCTb U CPEJHIOI0 JHEBHYHO BOJIATU/ILHOCTb aKI[UU
BbIODAHHOW KOMITAaHWM, CPAaBHUTbL C [JHEBHOW JOXOJAHOCTh W BOJIATHILHOCTBIO WHEKCA
Moc6upyku. Crenatsb BbIBOJ, O PUCKE U IOXOAHOCTU aKIWH.

4) TlpearmonoXxum, UTO OKUZAaeMasi pbIHOYHasl AOXOAHOCTh paBHa 15%, Ge3puickoBasi CTaBKa
paBHa 7%. Ecm «Oeta» akiuy paBHa 1,3, TO KakoBa ee OKHZaemasl [JOXOJHOCTb B
cootBeTcTBUK ¢ CAPM?

5) IpubbLIb 0 HanmoroobaoxeHust Komranuu B 2025 rogy cocrasuia 12 500 000 py6., uncTas
npu6Obue - 10 000 000 py6. OObIKHOBeHHBIE akKI[UM KoMraHuu (Bcero BeimyireHo 80 000
IITYK) TOPTYIOTCS Ha pbiHKe 110 1jeHe 1 800 py6. B obpairjenru KommnaHuu Takxe umeetcst 20
000 mpuUBUIETHPOBAHHBLIX aKiui, HomuHaroM 1 800 pyb6., ¢ (UKCUPOBaHHOW CTaBKOM
muBUgeHAHON moxomHocTtd 10%. Paccuwmraiite mokaszatenmu EPS u P/E g1 0OBIKHOBEHHBIX
akiui, eci 40% cBoel uMCTOM MPUOBLIIM KOMIIAHUS TI/IaHUPYeT MOTPAaTUTh Ha AUBUJEH/TBI TI0
OOBIKHOBEHHBIM aKIIHSIM.

6) Komrmanust BbIyCcTU/Ia OOMralid HOMHHA/IBHOM cTouMocThio 1000 py6riedt B KouecTBe
500 mryk. I'omoBoii KymoH paBeH 80 py0., KyIroH BbiljlauvBaeTcs ABaxkAbl B rofa. Cpok [0
rioraiieHusi oonmrauu coctasisieT 5 jieT. CTaBKa [JOXOJHOCTH a/JbTePHATUBHBIX BJIOXKEHUHN
oLleHMBaeTcss Ha ypoBHe 12%. [IpumuTe pellieHre O 1je1ec000pa3HOCTH MOKYIKU 06uranuy,
eCJ/IU ee TeKyIasi CTOMMOCTb cocTapisier 1085 pybiiei.

7) IlocumTaiite (B %, 2 3HaKa NOCJIe 3arsiTON):
(a) romOBYI0 HOMUHAIBHYIO (KYTIOHHYHO) JOXOAHOCTb,
(b) rooBytO TEKYIIYIO 1OXOHOCTD,

(c) IpubIM3UTETBEHYIO TOMOBYIO OXOJHOCTh K TIOTalieHuro obsmraiuu ¢ HomuHaaoMm 1 000
py0., TOMBKO UTO KyIUIEHHOU 10 TeKyined 1jeHe 98,20%, ¢ (UKCUPOBaHHBIM TIOTYTOJOBBIM
KyrnoHoM 100 py6. O6surarjus roraiiaeTcst uepe3 2 roja.
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[TocuwuTaiite (B %, 2 3HaKa MocJ/ie 3amnsiTon):
(a) romOBYI0 HOMUHAIBHYIO (KYTIOHHYO) JOXOAHOCTb,
(b) rooBytO TEKYIIYIO 10XOIHOCTD,

(c) MpUbOIM3UTETBEHYIO TOMOBYIO OXOJHOCTh K TIOTallleHui0 obsmraiuu ¢ HomuHaaoMm 5 000
py0., TO/IBKO UTO KyTJIeHHOW 1o TeKyieli neHe 98,20%, ¢ ¢pUKCMPOBAHHBIM TOJIyTO/[OBLIM
KyroHoM 100 py6. O6surarus roraiiaeTcst uepe3 2 roja.

prweprle 80Nnpochobl 0/151 N0020MOBKU K 3K3dMeHY

1. TloHsiTe, CyUHOCTb U (PYHKUUU (PUHAHCOBOTO pbIHKA. DUHAHCOBBIN PBIHOK B MO/ed
5KOHOMHYeCKOro Kpyroobopora.

2. CTpyKTypa (PMHAHCOBOTO pbIHKAa W €ro cerMeHTbl. BaHKOBCKasi M pbIHOUHasi MOJeu
(b1MHAHCOBBIX PHIHKOB.

3. ®UHaHCOBBIE UHCTPYMEHTBI, UX KinaccuduKalys. [ToHATHS [leHHbIX Oymar ¥ MpOU3BOJHBIX
(bVMHaHCOBBIX UHCTPYMEHTOB.

4. CoBpeMeHHOe COCTOsiHWUe (PUHAHCOBOTO pbIHKa B P®. TeHaeHI[MM pa3BUTUSI (PMHAHCOBBIX
PBIHKOB: (PMHAHCOBAs r00amv3aius / pparMeHTalus, lieHTpaar3alys / JerieHTpairu3aliusl.

5. [TonsATHe U PyHIaMeHTa/IbHbIe CBOMCTBA akumi. Knaccudukaiiys akijuii.
6. CTouMOCTHasl OLleHKa akKIL1i, ornpe/ie/ieHre JOXOAHOCTU aKLUH.
7. PoCcCcUCKWY PBIHOK aKLIMW: 3BOJIIOLUST, COBDEMEHHOE COCTOSIHUE U MepPCIIeKTUBLI PAa3BUTHUSI.

8. BLIHYCK KOPITOPATUBHBIX O6]'[I/Il"&].[l/lﬁi TPEGOBaHI/IH K 3aeMIIUKY, YC/I0BUA O6]'IHF{:1L[I/IOHHOFO
CorJ/ialieHusd, 1oc/jaeCTBrsA HEBBITIO/JIHEHUA 00s13aTe/IbCTB.

9. Buael rocyzapcTBeHHbIX obsmraiuii B Poccru: 0co6eHHOCTM KOHCTPYKLMU W 3MHCCHH,
1jesieBasi rpymnra MHBeCTOPOB, IMHAMMKA JJOXOJHOCTH.

10. ®aKTOpHI, B/IMAIOININE Ha 1[eHbI aKLWM, CITIOCOOBI OTTpe/ie/IeHHUs] TeOPeTUUeCKOM 1[eHbI aKLUH.

11. OO6suralyoHHbIe 3aMMCTBOBaHUSI Ha MeXXAYHapOAHOM pbiHKe. [lpeumyliiectBa u
0Cc00eHHOCTH eBpOOO/IMTallMOHHbIX 3aiiMOB. 3aMelljatolifie obmramnuu.

12. TToHsiTWE U BU/IbI POU3BOAHBIX (PUHAHCOBBIX UHCTPYMEHTOB.
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13. YyaCTHUKM pbIHKA TNPOU3BOJHBIX (PUHAHCOBBIX MHCTPYMEHTOB M WX CTpaTeruu:
CITeKYJIALUS, apOUTpasK, Xe)KUpPOBaHHe.

14. ®opBapAHble U (broUepCHbIe KOHTPAKThI: CPaBHUTE/IbHAsA XapaKTepHUCTHKA.

15. Opranuszaiusi (¢bpouepcHOM TOproBivd. [lepBoHauasbHasi W BapUallMOHHAs Mapika.
OdceTtHas cpenka

16. TToHsATHE U BU/IbI OMLIMOHOB. brpskeBbie M BHEOUP KeBbIe OMIMOHBI.

17. Ilpemus onuroHa. @aKTOpsI, BAUAOLME Ha TIPeMUI0 OILIMOHA.

18. CBON-KOHTPAKTHI U UX BUJBI.

19. CtpykTypa ¢pMHaHCOBOTO PhIHKA U YYaCTHUKH, ee COCTaBJISIOLIUE.

20. CpaBHUTe/IbHBIN aHa/N3 [eITeTbHOCTH [iuepa, Opokepa v dbopekc-auepa.

21. OcHoBHble TpebOBaHUs, TpeAbsBsieMble K TPO(eCcCHOHATBHBIM yuaCTHHUKaM pPbIHKA
[[leHHbIX OyMar B 4YacTH: pa3mepa COOCTBEHHBIX CpeJCTB, KBaIM(UKAL[UK TepCOHasa,
Co0UTI0/IeHusT TIPUHITUIA CeTperaijii aKTUBOB.

22. OCHOBHble MHCTUTYTbl TOPrOBOM M pacueTHOW HWHGPaCTPYKTypbl U UX (GYHKUUHA B
obecrieueHUN TMKBUAHOCTU PhIHKA.

23. HEHOBHTaprIﬁ yueT LeHHbIX 6YMal" N CUeTa, OTKPbIBA€MbI€ AEIIO3UTAPUAMH YUACTHHUKaAM
Cl)I/IHaHCOBOFO PBIHKA (TI/II'II:I CUeTOB U UX pE)KI/IMbI).

24. YcnoBusi 10ycKa LeHHbIX Oymar Ha OUpiKy, JIMCTUHT, KOTUPOBa/IbHbIE CITHCKH.

25. ®oHp0BbIe UHEKCBL. Br/bl, MH(OpMaLMs U MOPSI0K pacyeTa, MC0/Ib30BaHHe B aHaIMu3e.
26. OCHOBHbIe N010KeHus (PyHAaMeHTaIbHOTO aHair3a. MeTo/ivka NpoBeZleHNs aHasv3a.

27. OCHOBHBIe I10JIO’KeHUS] TEXHUYeCKOro aHam3a. MeTo/ibl TEXHUYeCKOro aHalu3a.

28. VHBecTMpoBaHMe Ha (PUHAHCOBBIX pPbIHKaX: KPWUTEDUM TIPUHSTUSI WHBECTULIMOHHBIX
peiieHuii. [lapameTpbl JOXOAHOCTM U pHUCKA OTJeMbHbIX AaKTHUBOB, CpaBHUTEJ/IbHAs
XapaKTepUCTHKA aKTHBOB M0 PUCKY.

29. VIHBeCTULMOHHBIN TMOPTQesb: TOHATUe, OCHOBHasl LieJib U TNPUHLMIIBI (DOPMUPOBaHUS,
3Tarbl yrnpas/eHus. Turbl noptdesnst U 0CHOBBI X (POPMUPOBAHUSI.

30. OCHOBBI COBPEMEHHOW TeOpHH MHBECTULIMOHHOTO MOPTdeJisl.

31. YmpaBneHrWe WHBECTULIMOHHBIM TMOpTdeneM: CTpaTerdy, peCcTPYKTypu3alus, OLleHKa
5 PEeKTUBHOCTH.
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32. [laeBble MHBECTULMOHHBbIE (DOHABI: (YHKLMU, Lead (YHKLMOHMPOBAHUS, KaTeropuud M
BU/IBI.

33. [loBepuTenbpHOE yIIpaB/ieHHe Ha POCCUMCKOM PbIHKE IIeHHbIX OyMar.

34. HerocypnapcTBeHHble MeHCUOHHble (GOHAbI: (YHKLWM, LieJd CO3JaHusi, TeHCHUOHHbIe
TIPOJYKThI

35. PpIHOK 1{M()pOBBIX (PUHAHCOBBLIX aKTHMBOB: TIOHATHE, OCHOBHbIE (DYHKL[MY, YYaCTHHUKH, POJIb
Y 3HaueHue.

36. Lludposbie (rHAHCOBBIE aKTUBBLI: CYIIHOCTH U OCHOBHbIE BH/bL. BhIMyck 1 obparieHue
L®A Ha (MHAHCOBOM DBIHKE.

37. Tenpenuuu pasButys pbiHKa LI A B KOHTeKCTe L{M(poBOM TpaHC(HOpMaLii POCCUMCKOU 1
MHPOBOW 5KOHOMMUKM.

38. CopmeprkaHre (hyHKIMIA TOCY/JapCTBEHHOTO Pery/IMpoBaHus (PMHAHCOBOTO PhIHKA.
39. CTpyKTypa OpraHoB roCyZjapCTBEHHOI'O PeryJMpOBaHUs pOCCUHACKOTO (POHZOBOTO PhIHKA.

40. Buzipl caMopery/iMpyeMbIX OpraHu3aliiii Ha pOCCUHCKOM ()MHAHCOBOM pPbIHKE, OCHOBHbIE
GYHKLMU.

[TpumMep 3K3amMeHal[MOHHOTO OueTa

denepanbHOe TOCyJapCcTBeHHOe oOpa3oBaTesbHOE OHO/)KETHOE Yupe)kAeHHe BBICIIEeTO
obpa3oBanusi «PUHAHCOBLIM yHMBepcuTeT Tipu [IpaBuTenbcTBe Poccuiickoit ®epeparyn»
(PuHaAHCOBBIN YHUBEPCUTET)

Kadeapa ¢prHaHCOBBIX PHIHKOB U (PMHAHCOBOTO MH)KWUHUPHHTA
HOuciunvHa « @UHAHCOBbIE PHIHKK»

®uHaHCOBBIN (PaKy/IbTET

dopma obyueHus: OUHast

Cemectp: 5

Harnpasnenune nogrorosku: 38.03.01 «OKoHOMUKa»
OO6pa3oBaresnbHasi TporpaMma: ""OkoHoMuKa U hrHaHCkl BC PO

BK3AMEHAIIMOHHEIN BUJIET Ne 1
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3AJAHUE 1. [laiiTe pa3BepHyTbIii OTBeT Ha TeopeTWueckuii Borpoc (15 6annoB):
CaMoperynvpyeMble OpraHu3alid Ha (PUHAHCOBOM pbIHKe: TIOHATHE, BUJbI M (YHKLMH,
opraHu3auys fesTesbHOCTU U TpeboBanus K CPO.

3AJAHUE 2. [laiiTe pa3BepHYThIM OTBeT Ha TeopeThyeckuii Bompoc (15 6amioB): Packpoiite
CYLIIHOCTHOe cofiep>kaHve OeTa-ko3duilieHTa KakK Mepbl CHCTEMaTHUeCKOro pHCKa.
OxapakTepu3yiTe MoAxobl K pacuyeTy 6eta-kKo3¢dduririeHTa, KOHKpeTU3UPOBaB MX C TIOMOIIbIO

dhopmy..
3AJAHUE 3. BuimonHWTe MPaKTUKO-OpUeHTHPOBaHHbIe 3ajaHus (30 6anioB):

3.1 VuBecTOp NpojJan eBpONecKrii TpexXxMeCsSuHbI OMLMOH MyT (MPOoAaka) Ha akLHIO C LIeHOM
ucnonHenuss 100 py6. 3a 5 py6. K MOMeHTy OKOHYaHHs KOHTPaKTa CIIOTOBasl IjeHa aKI[UH
coctaBwia 106 py6. Ormpezpenute (DUHAHCOBBIM pe3y/bTaT orepanuu s uHBectopa. (10
0asoB)

3.2 Omnpegenute 1eHY (C TOYHOCTBIO [O COTBIX), IO KOTOPOW Y/ OBJETBOPSIFOTCS
HEKOHKYDEeHTHble 3asiBKM Ha ayKLWOHe 10 pa3MelleHHI0 T'OCyAapCTBeHHbIX O00/urauuii
HomuHarioM 1 000 py6. Ha ob6myto cymmy 500 muH. py6., e Bech BBIMYCK pa3MelleH
TIOJTHOCTBI0. Ha ayK1ijuoH ObU1Y TI0/jaHbl C/leAyIolie 3asiBKU:

KosmmuecTBO (ThIC. 1IIT.) Lena (%)
150 ayKLIMOHHasI
200 99,00
50 98,00
100 97,00
50 96,00
50 95,00
94,00
150
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8. IlepeueHb OCHOBHOM ¥ [IOMO/JTHUTEJbHOW Yy4eOHOM JIMATEpPATYpPhbI,
He00X0/JUMOi1 /I/If 0CBOEHHUS ANCHMILIMHbBI

Hopmamuenble npagogbie akmbi:
1. @esepanbHbIi 3aK0H OT 26.12.1995 1. Ne 208-P3 «O06 aKkijMoHePHBIX 0011[eCTBaX».

2. PenepanbHbiii 3aK0H 0T 22.04.1996 1. Ne 39-®3 «O pbIHKe LIeHHbIX Oymar».

3. ®epepanbHbii 3akoH oOT 07.05.1998 1. Ne 75-®3 «O HerocysapCTBeHHBIX
NMeHCUOHHBIX (oHfAax»; PenepanbHbii 3akoH oT 29.11.2001 1. Ne 156-®@3 «0O06
VHBECTULIMOHHBIX (DOHJAX».

4. ®enepanbHblit 3akoH OT 10.07. 2002 Ne 86-®3 «O LlentpansHoM baHke Poccuiickoit
®epepanuu (banke Poccun)».

5. ®enepanbubii 3akOH OT 07.02.2011 1. Ne 7-®3 «O k/IMpuHre, KIMPUHTOBOU
JleATe/IbHOCTU U L|eHTPa/JIbHOM KOHTPareHTe».

6. PenepanbHbIii 3aK0H 0T 21.11.2011 1. Ne 325-®3 «O6 opraHM30BaHHBIX TOPrax».
7. ®epepanbHbii 3ak0H OT 07.12.2011 1. Ne 414-®3 «O LieHTpaIbHOM [I€eN03UTapUm».

8. ®epepanbHbii 3aKoH OT 31.07.2020 Ne259-P3 «O um@poBbiXx (PUHAHCOBBIX aKTHBAaXx,
M(pPOBON Ba/llOTe U O BHECEHUU W3MEHEHUM B OT/e/IbHble 3aKOHOZATe/IbHbIe aKThI
Poccuiickon ®@egepanum».

9. OcHOBHbIe HarpaB/ieHUs1 pa3BUTUSI (PJMHAHCOBOTO PbIHKA Poccuiickon ®efepaiiuy Ha
2026 rox u nepuog, 2027 u 2028 rogos

OcHogHas 1umepamypa:
1. T'yceBa, WpuHa AnekceeBHa ®uHaHCOBbIe PBIHKM W HMHCTUTYTHI : YUeOHMK U
NpakTUKym A7 By30B / U. A. I'yceBa. 2-e u3[., iep. ¥ Aon DJeKTPOH. JaH. MocCKBa :
FOpaiit, 2025 344 c ( Briciiee obpa3oBanue ) URL: https://urait.ru/bcode/560802 (marta
obpaienusi:  01.09.2025). Pexxum gocTyma: DJieKTPOHHO-OMO/MOTeUHasi cUCTeMa
FOpaiit, nnsi aBTOpU3. mosnb3oBareseit https://urait.ru/bcode/560802 ISBN 978-5-534-
16872-3 : 1709.00. [BUK ID: RU2fURAIT2f560802]

2.  AmudanoBa, E.H. ®uHaHcoBbie pbiHKM : YuebHuk / E.H. Amudanosa, E.B.
AntyxoBa, JI.H. AngpuanoBa [u ap.]; mog. pex. E.H. Amudanosa, b.b. Pyb6iioB
OnekTpoH. gaH. Mockga : KHoPyc, 2025 371 c. Pexxum foctymna: book.ru Internet access
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https://book.ru/book/957271 ISBN 978-5-406-14420-6. [BUK ID: RU\bookru\bibl\
957271]

3. Kpunnuanckuii, K. B. PeiHOK 1jeHHBIX Oymar : yue6Huk / K. B. KpuHuuaHckuii ;
@duHaHCOBbIM yHUBepcuTeT mpu I[IpaBurensctBe Poccuiickon Pepepaumu Mocksa :
[Tpometeit, 2025 464 c. : wi, Tabm. bubmuorp.: c. 452-461. Pexum mgocrtyma:
3/IeKTpOHHAss OubMoTeuHass cucTeMa «YHuBepcuTeTckas 6Oubmioreka ONLINE,
TpeOyercss aBTopm3aius https://biblioclub.ru/index.php?page=book&id=721400 ISBN
978-5-00172-758-3. [BUK ID: BIBLIOCLUB\0000721400]

4. bproxoserkasi, C.B. ®uHaHCOBbIe PbIHKU. [IpakTvkyMm : Yueb6Hoe mocobue / C.B.
bproxosenikas, U.A. I'yceBa DnekTpoH. naH. Mocksa : KHoPyc, 2024 536 c. Pexxum
nocrtyma: book.ru Internet access https://book.ru/book/951877 ISBN 978-5-406-12610-
3. [BUK ID: RU\bookru\bib\951877]

JlononnumenbHas cumepamypa:
1. MupkuH, .M. CratrucTiKa (UHAHCOBLIX PHIHKOB : YuebOHuk / $1.M. MupkuH, U.B.
HobammHa, B.H. Camun 3OnekTpoH. AaH. MockBa : KuoPyc, 2022 250 c. Pexxum
noctyna: book.ru Internet access https://book.ru/book/943063 ISBN 978-5-406-09375-
7. [BUK ID: RU\bookru\bibl\943063]

2. AmnzpuanoBa, JI.H. ToproBas uH$pacTpyKTypa (pUHAHCOBOTO pBIHKA : YueOHOe
nocobue / JI.LH. AHjpuaHoBa JJieKTpoH. AaH. Mockga : Pycaiinc, 2023 100 c. Pexxum
noctyna: book.ru Internet access https://book.ru/book/949224 ISBN 978-5-466-02770-
9. [BUK ID: RU\bookru\bibl\949224]

3. OckuHgapoB, M. A. CoBpeMeHHas apxuTeKkTypa (puHaHCcOB Poccun [ Oy1eKTpOHHBIN
pecypc ] : moHorpadus / DckuHjapoB M. A.,MacneHHukoB B. B.,A6pamoBa M.
A.,ABuc O. ¥Y.,AxgBokatoBa A. C.,Anekcangposa JI. C.,AmocoBa H. A.,Auzpuanosa FO.
B.,Annenckasi H. E.,bakynuna A. A.,bamok U. A.,bapabanoB B. FO.,be3cmeprtHas E.
P.,beioBa M. T.bepgeiiie A. B.,borarteipeB C. HO.,bpeisrasios [. B.,bynaBa MU.
B.,bynnu I'. A.,BumineBckass H. I'.,BumineBckuii B. I1.,BosoBuu H. B.,Barkuna H.
FO.,OckunpapoBa M. A.,MacnennukoBa B. B. MockBa : ®HUHAHCOBBIM yHUBEDPCHUTET,
2020 488 c. Kuwra w3 kosiekiun @PUHAHCOBBIM YHUBEDPCUTET - OKOHOMHUKA M
MeHe>KMeHT https://e.lanbook.com/book/345401 ISBN 978-5-89353-602-7. [BUK ID:
RU-LAN-BOOK-345401]

4. KynukoBa, E.M. CoBpemeHHasi TpaHchopmalusi TEeHCUOHHOM CHUCTeMbl U
dbopMupoBaHve "AJMHHBIX JeHer" B POCCUMCKOM SKOHOMUKe : MoHorpadus / E.W.
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KynukoBa, JI.H. AxgpuanoBa, W.A. T'yceBa [u ap.]; mog. pen. E.M. Kynukosa, JI.H.
AHyipuaHoBa JneKTpoH. AaH. Mocksa : KHoPyc, 2022 188 c. Pexxum goctyna: book.ru
Internet access https://book.ru/book/945629 ISBN 978-5-406-10441-5. [BMK ID: RU\
bookru\bibl\945629]

5. Kpunnuanckuii, K.B. ®uHaHcOBble pbIHKU: [UdpoBas TpaHchoOpMaLus
Monorpadus / K.B. Kpunnuanckwii, b.B. Py6tios, C./l. Areesa [u zp.]; moa. pex. K.B.
Kpunnuanckuii, b.b. Pyb1joB OnektpoH. gaH. Mocksa : Pycaiinc, 2021 182 c. Pexxum
poctyna: book.ru Internet access https://book.ru/book/940239 ISBN 978-5-4365-6754-
9. [BUK ID: RU\bookru\bibl\940239]

9. IlepeueHb pecypcoB HH(pOPMaLMOHHO-TEIeKOMMYHHKALIMOHHON CeTH
«AHTEepHET», HEO0OXOAUMBIX /I/IAA OCBOEHHSI AU CIUIL/THHBI
1. www.cbr.ru - O¢urmaneHbii cait banka Poccun

2. Caiit MockoBcKo# 6upxxu — http://moex.com/

3. www.finam.ru — oduiManbHBIA CalT MHBECTUIJMOHHOTO areHTCTBa «PUHAM»
4. http://www.cbonds.ru

5. anuble MHbOpMal[MoHHOTO areHTCTBa «@uHMapkeT» www.finmarket.ru.

6. UWuBectdaHaC — He3aBUCUMBIA MCTOYHUK [JAHHBIX [/ 4aCTHOro WHBectopa B Poccum
https://investfunds.ru

7. ®enepanbHasi C/iy»kba roCylapCTBeHHOM CTaTUCTHKH http://www.gks.ru

8.  OdwuuuanbHeii calT LleHTpa MaKpO3KOHOMHUYECKOTO aHaau3a W KPaTKOCPOUHOTO
rlaHUpoBaHusi www.forecast.ru.

9. *DnekTpoHHasi bubmoTeka PuHaHcoBOro yHUBepcuteTa (OB) http://elib.fa.ru/
10. DnekTpoHHO-6MbMMoTeuHas cucteMa BOOK.RU http://www.book.ru

11. *3nekTpoHHO-0MO/MMOTeUHast cucteMa Znanium http://www.znanium.ru/

12. *D1eKTpoHHO-616/MM0TeuHas ciucTeMa usziatenscta «FOPAWT» https://urait.ru/

13. *HayuHas s/ekTpoHHasi 6ubsmoreka eLibrary.ru http://elibrary.ru
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10. MeroauuecKue YyKa3aHHs /s O0y4alOm[UXCS 1O OCBOEHHIO
AUCLMIIIMHBI
PykoBogctBysice Ilpukazom 1040/0 ot 11.05.2021r. «O6 yTBepkgeHU:d MeToauueCKHX
peKOMeH/jallvii 110 TJIAHUPOBAHMIO W OpPraHW3allii BHeayJUTOPHOW CaMOCTOSITeTbHOW paboThl
CTy/IeHTOB 10 0Opa3oBaTe/bHBIM MTpOrpaMMaM OakasiaBpruaTa U MarucTpaTypbl B @PUHaHCOBOM
YHUBEDPCUTETE», ClelyeT YUUTbIBaTh PEKOMeH/Jal[iy 10 MOJArOTOBKe JOMAllHero TBOPYECKOro
3a/jaHusl.

BhimonHeHve [oMalllHEro TBOPYECKOTO 3a/laHUsl MOXKeT SBIATbCS 3TaloM IOJArOTOBKHU
CTy/IeHTa K BBITIOJHEHHIO KypPCOBOM pabOThI (TPOEKTa) M BBIMYCKHOW KBalM(UKAIMOHHOM
paboThL.

WuauBuayanbHble WM TPYMNOBblEe 3a/laHWs 10 JAOMAlllHEMY TBOPYECKOMY 3aJjaHUI0 U
MeTOIMYeCKre yKa3aHWs TI0 WX BBINOJHEHHIO pa3pabareiBaioTcs Kadenapoit. Pabora
BBITIOJIHSIETCSI CTy/IeHTaMW TM0J, MeTOJWYeCKMM pYKOBO/CTBOM [IperojiaBaresisi, BeJyliero
CeMHHapCKue (TpakTUYeCcKre) 3aHATHS.

TPE6OBaHI/IH K BBITIOJITHEHHWIO JOMAIIITHET'O0 TBOPUYECKOI'0O 3adHUA:

* IIPUMEHEHHE COBPEMEHHBLIX METOIUK pdCueTa U I/IH(i)OpMaL[I/IOHHbIX CpeacCTB AJid O6pa6OTKI/I
JaHHBIX B COOTBETCTBHMU C ITOCTAB/IEHHBIMU 3dJa4YdMU, CCl)OpMy'JII/IPOBaHHI)IMI/I B 3a/1aHNH;

* TIpe/iCTaB/IeHre BU3ya/IM3UPOBAHHBIX Pe3y/IbTaTOB pacyeTa B BH/le TabuIl v TpadMKOB, B TOM
yKCJie C UCTI0b30BaHHeM COBPEMEHHbIX MH(POPMaL[MOHHbBIX (KOMITbIOTEPHBIX) TEXHOIOTUM;

* IPOBeJleHUe pacueToB U 0(opM/IeHHe MaTepUaioB M0 BOSMOXXHOCTH B aBTOMAaTU3UPOBaHHOM
pexxume;

- (hopMyJIMPOBKa BLIBO/IOB U Pe3y/IbTaTOB UCC/IeZIOBAHUSI.

Ob6wvem [oMalllHero TBOPYECKOro 3aJaHusi cocTaBisieT He Oosiee 10 cTpaHMll, He BK/IOUas
Tabmuil, rpadvkoB U T.M. (MpU Haanuwu). OljeHKa BBITOJIHEHUS IOMAIlHETO TBOPYECKOTO
3a/laHusl OCYLLECTBIISIETCS B XO/le TeKYLero KOHTPOJI yCIeBaeMOCTH CTYEHTOB.

11. Tlepeuenb WH(OPMALMOHHBIX TEXHOJ/IOTMHA, WMCHO/JIb3yeMbIX TMPH
oCyIleCTB/IeHUH 00pa30BaTe/IbHOIO MpoLecca o AUCHHUIUIMHEe, BK/II0Uasl epeyeHb
Heo0X0/JUMOro TMPOrpaMMHOro obecreueHusi 1 MHGOPMALMOHHBIX CIPABOYHbBIX
CUCTEM

KoMIuieKT TMIeH3MOHHOI 0 MMPOrPaMMHOI0 00ecreueHHs:

1. Astra Linux
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2. Libre Office
3. Kaspersky

CoBpeMeHHbIe Tpo(decCHOHA/IbHBIE 0a3bl /JAaHHBIX M HH(OPMAIHOHHBIE
CMIpPaBOYHbIE CUCTEMbI:

1. VlHpopMaLioHHO-TIpaBoBasi cuctema «['apanT»
2. VNndopmarmoHHo-npaBoBast cucteMa «KoHcynbTaHT [1mtoc»
3. CucreMa KOMIlJIeKCHOTO packpbITusi uHMopmaliuu « CKPMH» - http://www.skrin.ru/

CepTuduiupoBaHHbIe NMPOrpaMMHbIe M amnmapaTHbIe CPeACTBA 3alUThI
uHdopmanmu:

1. He TIpeyCMOTpPEHBI

12. OmnucaHue MaTepHA/TbHO-TEXHHUUYECKOM 0a3bl, He00XoauMoM /1A
OCYILIIeCTB/ICHHUA 00pa30BaTe/ILHOTO MPOIeCCa M0 AUCIHUILTHHE
1. KoMnblOTepHBIH KJIacC /s TIPOBeJeHHsT YUYeOHBbIX 3aHSATHM, MPeAyCMOTPEeHHbBIX
rporpaMMoli, B TOM UuHC/ie TPYNMNOBBbIX M HWHWBUAYAJbHbIX KOHCY/bTalldl, TeKYIlero
KOHTpPOJIA H HpOMEX(yTOLIHOﬁ dTTeCTalluu, OCH&LL[EHHI:Iﬁ 060py,qOBaHI/IEM 1N TeXHUYeCKMMHU
cpefcTtBaMyd  oOyueHus:: Mebenb  ayguTopHasi  (CTOMBI, CTYJIbs, [OCKAa ayAWTOPHas),
TIepCOHa/TbHbIe KOMITbIOTEPBI, HAOOp eMOHCTPAI[MOHHOTO 000pyZA0BaHus (TIPOEKTOP, IKPaH)

2. YueOHas ayAuTOpHSA /|71 IPOBeZieHNsT yueOHBIX 3aHSATHH, MPelyCMOTPEHHBIX TIPOrPaMMOH,
B TOM UHC/ie TPYNMNOBbIX W WHAWBHUIYAJbHBIX KOHCY/JIbTALlUM, TEKYIIero KOHTPOS U
TIPOMEKYTOUHOM aTTeCTalliy, OCHalljeHHasi 00opy/oBaHHWEM M TeXHUUECKMMH Cpe/iCTBaMHU
oOyuenuss: Mebenb  ayauTopHass  (CTOJMbI, CTY/bSl, [JIOCKA ayJuUTOpHasi), Habop
JeMOHCTPAI[MOHHOTO 000pyZ0BaHus (TIPOEKTOP, IKPaH)
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